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Note: Attempt any five questions. All questions carry
equal marks.

1. (a) What is meant by project ? Discuss the
features of a project. 5

(b) What are different social aspects considered
in preparing the project ? 5

2. Explain different phases through which a project
passes. 10

3. (a) What are the considerations that are

important in predicting future prices for
agricultural project outputs and inputs ? 5

(b) How are input costs estimated in the farm
investment analysis ? 5

4. (a) Explain the meaning and elements of
income statement. 5

(b) Explain the purpose and types of efficiency
ratios. 5
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5. (a)
(b)

(b)

Explain the concept of consumer surplus.

What is common measure of national
economy ? How is it measured ?

6. (a) What do you understand by farm budgets
and aggregating farm budgets ?
(b) Discuss the difficulties in measuring
domestic product.
7. Discuss the undiscounted measures of project
worth.
8. (a) Explain the meaning and instances of

mutually exclusive alternative projects.

What do you understand by replacement
cost and domestic resource cost in project
analysis ?
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