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MASTER OF ARTS (ECONOMICS)
Term-End Examination
December, 2021

MEC-008 : ECONOMICS OF SOCIAL SECTOR
AND ENVIRONMENT

Time : 3 hours Maximum Marks : 100

Note: Attempt questions from each section as per
instructions given.

SECTION A

Answer any two questions from this section in about
500 words each : 2x20=40

1. Stating the Samuelson’s condition for the optimal
provision of a public good, discuss the conditions
for the optimal provision of a private good.

2. In the context of ‘Economics of Exhaustible
Resources’, derive the conditions for the optimal
extraction rate when a Model ‘With Stock Effects’
is considered.

3. Explain how the rate of ‘pollution tax’ is decided
under ‘ideal conditions’.

4. Discuss the determinants of Private Demand for
Education.
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SECTION B

Answer any five questions from this section in about
250 words each : 5x12=60

5. Outline the inter-relationship between various
factors and processes that affect the pattern and
pace of economic growth.

6. Indicate the data requirements for estimating
poverty by any three approaches.

7. Define externality. Can it be detrimental to those
affected by it ? How ?

8. How does ‘efficient polity’ contribute in shaping
economic performance ?

9. What are ‘shadow prices’ ? How are they useful ?
What are their limitations ?

10. What is meant by ‘rotation age’ in the context of
forestry ? Does it exceed Faustmann rotation
age ? Outline.

11. Write a note on ‘Manpower-Population Ratios’.

12. How is ‘intervention strategy’ helpful for
correcting market failure in healthcare
provision ?
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