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MASTER OF ARTS (ECONOMICS)
Term-End Examination
December, 2021

MEC-108 : ECONOMICS OF SOCIAL SECTOR
AND ENVIRONMENT

Time : 3 hours Maximum Marks : 100

Note: Answer questions from both sections as per
instructions given.

SECTION A

Answer any two questions from this section in about
500 words each : 2x20=40

1. Discuss whether ‘education’ is a public good or a
merit good.

2. Derive the average revenue productivity of
physicians under the Pauly-Redisch framework.

3. Explain the concept of ‘total economic value of
environment’.

4., Discuss the structural phenomenon of
‘Sustainable Development’ in terms of its three
major dimensions.
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SECTION B

Answer any five questions from this section in about
300 words each : 5x12=60

5. Indicate the relevance of ‘entropy law’ to
environmental protection.

6. Delineate the concepts behind the measurement
of ‘cost of education’.

7. Distinguish between the concepts of ‘private
demand’ and ‘social demand’ for health.

8. Specify the fundamental challenges of using
non-renewable resources optimally.

9. Outline the new dimensions to forestry under the
contemporary challenges.

10. Enumerate the limitations of ‘Environmental
Cost-Benefit Analysis’ (ECBA).

11. Highlight the need for regulation in the
education sector.

12. Identify the various Market-based Instruments
(MBIs) with their advantages.
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