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 MEC-007  

MASTER OF ARTS (ECONOMICS) 

Term-End Examination 

February, 2021 

 

MEC-007 : INTERNATIONAL TRADE AND  

FINANCE 

Time : 3 hours Maximum Marks : 100 

Note :  Attempt questions from each section as per 

instructions given.  

SECTION A 

Answer any two questions from this section. 220=40 

1. Distinguish between bilateralism, regionalism 

and multilateralism. Are regional trading blocks 

promoters of free trade ? Give reasons for your 

answer. 

2. Examine the recent trends in India’s Balance of 

Payments. How far have trade policy reforms 

impacted our BoP ? 

3. Critically explain the main justification given for 

protectionism. Indicate non-tariff barriers adopted 

by countries to protect domestic investors. 
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4. Define the term Balance of Payments (BoP). 

What are its components ? Explain the 

autonomous and accommodating items in the 

capital account of the Balance of Payments. 
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SECTION B 

Answer any five questions from this section. 512=60 

5. With reference to International Trade Theory 

explain the following : 

(a) Product Life Cycle 

(b) Gravity Model of Trade 

6. What does capital account convertibility imply ? 

Why has India been slow on capital account 

convertibility ? 

7. What are the current issues concerning India, 

regarding agriculture and services sector in 

WTO ? 

8. Is ASEAN a successful trading block ? Give 

reasons in support of your answer. 

9. Elaborate important export promotion measures 

including major innovative schemes launched in 

recent years. 

10. Explain the relationship between globalisation 

and free trade. 
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11. Describe the salient features of the Bretton 

Woods System. Is this system relevant in the 

present context ? 

 

12. Explain any two of the following concepts : 

(a) Commodity Terms of Trade 

(b) Income Terms of Trade 

(c) Single Factorial Terms of Trade 

(d) Double Factorial Terms of Trade 
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 E_.B©.gr.-007  

E_.E. (AW©emñÌ) 

gÌm§V narjm 

\$adar, 2021 

 

E_.B©.gr.-007 : A§Vam©îQ´>r` ì`mnma Ed§ {dÎm 

g_` : 3 KÊQ>o A{YH$V_ A§H$ : 100 

ZmoQ> :  {XE JE {ZX}emZwgma àË`oH$ ^mJ go àíZm| Ho$ CÎma Xr{OE &  

 
^mJ> H$ 

Bg ^mJ go {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE &   220=40 

1. {ÛnjdmX, joÌdmX Am¡a ~hþnjr`dmX _| A§Va ñnîQ>  

H$s{OE & Š`m joÌr` ì`mnma JwQ> ñdV§Ì ì`mnma g§dY©H$ h¢ ? 

AnZo CÎma Ho$ H$maU ~VmBE & 

2. ^maV Ho$ ^wJVmZ eof _| hmb hr H$s àd¥{Îm`m| H$s g_rjm 

H$s{OE & ì`mnma Zr{V gwYmam| Zo H$hm± VH$ h_mao ^wJVmZ eof 

H$mo à^m{dV {H$`m h¡ ? 

3. g§ajUdmX Ho$ _w»` VH©$ H$s AmbmoMZmË_H$ ì`m»`m  

H$s{OE & Kaoby {ZdoeH$m| Ho$ g§ajU Ho$ {bE {d{^Þ Xoem§o 

Ûmam AnZmE Om aho µJ¡a-gr_m ewëH$ g§amoY ~VmBE & 
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4. ^wJVmZ eof (BoP) nX H$s n[a^mfm Xr{OE & BgHo$ KQ>H$ 

Š`m hmoVo h¢ ? ^wJVmZ eof Ho$ ny±OrJV ImVo _o| ñdm`Îm Am¡a 

g_§OZH$mar _Xm| H$s ì`m»`m H$s{OE & 
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^mJ> I 

Bg ^mJ> go {H$Ýht nm±M àíZm| Ho$ CÎma Xr{OE &   512=60 

5. A§Vam©îQ́>r` ì`mnma {gÕm§V Ho$ g§X ©̂ _| {ZåZ{b{IV H$s 

ì`m»`m H$s{OE : 

(H$) CËnmX OrdZ MH«$ 

(I) ì`mnma H$m JwéËd à{V_mZ 

6. ny±Or ImVm n[adV©ZerbVm H$m {Z{hVmW© Š`m hmoVm h¡ ? ^maV 

ny±Or ImVm n[adV©ZerbVm AnZmZo _§o BVZm Yr_m Š`m| ahm 

h¡ ? 

7. {díd ì`mnma g§JR>Z (WTO) _| H¥${f Ed§ godm joÌ Ho$ ^maV 

go g§~§{YV dV©_mZ _wÔo Š`m h¢ ? 

8. Š`m Am{g`mZ (ASEAN) EH$ g\$b ì`mnma JwQ> h¡ ? AnZo 

CÎma Ho$ nj _| VH©$ Xr{OE & 

9. {nN>bo Hw$N> dfmªo _| àma§^ H$s JB© _w»` ZdàdV©ZH$mar 

ñH$s_m| g{hV _hÎdnyU© {Z`m©V g§dY©Z Cnm`m| H$s ì`m»`m 

H$s{OE & 

10. d¡ídrH$aU Ed§ ñdV§Ì ì`mnma _| g§~§Y g_PmBE & 
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11. ~«oQ>Z dwS²>g ì`dñWm H$s _w»` {deofVmAm| H$m dU©Z  

H$s{OE & Š`m `h ì`dñWm AmO Ho$ g§X ©̂ _| àmg§{JH$ h¡ ? 

 

12. {ZåZ{b{IV _| go {H$Ýht Xmo  g§H$ënZmAm| H$s ì`m»`m H$s{OE : 

(H$) ì`mnma H$s dñVw eVªo 

(I) ì`mnma H$s Am` eVªo 

(J) EH$b H$maH$ ì`mnma eVªo  

(K) {Û H$maH$ ì`mnma eVªo  


