No. of Printed Pages : 6 MEC-108

MASTER OF ARTS (ECONOMICS)
(MEC)

Term-End Examination
December, 2020

MEC-108 : ECONOMICS OF SOCIAL SECTOR
AND ENVIRONMENT

Time : 3 Hours Maximum Marks : 100

Note : (i) Attempt questions from each Section as

per instructions given.

(it) Answer any two questions from Section
A in 700 words each.

(iti) Answer any five questions from Section
B in 400 words each.

Section—A 20%x2=40

1. Discuss the government initiatives towards
Skill Development in India. How have the
policy changes made in 2011 improved upon

these initiatives ?

Lot-II P.T.O.
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Illustrate with appropriate examples, the
concept of elasticity of input substitution.
Discuss the interdisciplinary essence of

sustainable development.

“In the absence of state regulations producers
may generate negative externalities and
exploitative practices.” Examine the statement
and discuss the need for state intervention in a

market economy.

Section—II 5x12=60

Define ‘Universal Health Coverage’. What are

its advantages ?

Explain the primary rationale behind investing

in education.

Why is Environmental Cost-Benefit Analysis

important ?

Explain the three dynamic stages in the supply

of non-renewable natural resources.



10.

11.
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Using the Lorentz curve, illustrate the
conditions under which ‘greater equality’ or
‘ereater 1nequality’ would prevail in an

economy.

Explain the two methods for valuation of

environmental functions.

Discuss the pros and cons of ‘Educational

Loans’.

12. Correlate ‘Income’ and ‘Health’ to bring out

their two-way relationship.

P.T.O.
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