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Note : Attempt any four questions. Questions no. 1

1s compulsory.

1. Attempt any two from the following : 7T+ 7

(a) State the advantages of Self-balancing

system.
(b) Write a note on ‘cost concept’ of Accounting.
(c) Explain the features of consignment.

(d) Distinguish between ‘Provision’ and

‘Reserve’.

2. What are the essential features of Receipts and
Payments Account ? How does it differ from

Cash Book ? Explain. 6+6
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3. What are various types of errors which are
usually committed in the process of

accounting ? Explain with examples. 6+6

4. Give journal entries for the following

adjustments : 2+2+3+2+3
(a) Interest received in advance Rs. 600
(b) Interest on drawing Rs. 1,200
(e) Provision for discount on creditors Rs. 200
(d) Loss of goods by theft Rs. 8,500
(e) Drawing of goods by proprietor Rs. 750

5. Differentiate between : 6+6
(1) ‘Joint venture’ and ‘Consignment’
(1) ‘Joint venture’ and ‘Partnership’

6. How would you deal with the following items
while preparing the final accounts of a non-

trading concern ? 2X%X6

(a) Legacy



(b)
(©
(d)
(e)
®
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Donation when purpose is not mentioned
Life membership fees

Receipts for Tournament Fund

Sales of used sports material

Entrance fees
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