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Note : Answer any five questions.

1.

Define ‘Company’. What do you mean by
(a) Separate legal entity and (b) Perpetual

Succession in the context of a company ? 2, 4, 4

Explain the meaning and importance of a
prospectus. Also state as to who are liable for

misstatement in a prospectus. 6, 4

What 1s a Memorandum of Association ?

Explain its various clauses. 2,8

Who can become a Director ? Discuss the

liabilities of directors. 2,8
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Explain the procedure of forfeiting the shares.

Also state the effect of forfeiture. 5,5

Explain the various types of resolutions that
may be passed at the general meeting of a

company. 10

What is the difference between dissolution of a
company and winding up of a company ? Who

can file a petition for winding-up ? 6, 4

Explain the ‘doctrine of indoor management’.

Also clarify the exceptions to this doctrine. 4, 6

Write short notes on any two of the following :
5,5

(a) Annual General Meeting

(b) Promoter

(¢) Lifting of Corporate Veil

(d) Surrender of Shares
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