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Note : Answer questions from each Section as per 

instructions. 

Section—A 

Note : Answer any two questions from this Section. 

2×20=40  

1. (a) Define a production possibility curve along 
with underlying assumptions. 8 

(b) On which part of the production possibility 
diagram does production take place when 

resources are underutilised ? Explain using 
a diagram. 6 
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(c) What could bring a shift in the production 
possibility curve ? 6  

2. Given the equation : 

 = −Q Pu v   ........ (A) 

where Q stands for quantity of a commodity, 
P for price for that commodity, u and v 
represent any constant numbers. 

Answer the following questions : 

(a) Is the given equation a demand or supply 
equation ? Give reason for your answer. 6 

(b) Now consider another equation :  

 Q = w + xP ....... (B) 

Here again Q stands  for quantity of a 
commodity, P for price of that commodity, 
w and x represent any constant numbers. 
Considering equations (A) and (B) 
determine the equilibrium price (P*) and 
quantity of the commodity (Q*). 8 

(c) Let u = 600, v = 2, w = 300 and x = 4. What 
will be the value of equilibrium price (P*) 
and quantity (Q*) ? 6  
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3. (a) Illustrate and discuss the three stages of 
production using the average product and 
marginal product curves. 10 

(b) In which stage of production will a rational 
producer produce and why ? 10 

4. Illustrate isoquants having positively sloped 
segments. In the same diagram construct ridge 
lines and explain the concept of economic region 
of production. 20 

Section—B 
Note : Answer any four questions from this 

Section.  4×12=48 

5. What do you mean by Price Elasticity of Supply ? 
Illustrate a unitary elastic supply curve. How 
does the shape of this supply curve change 
when supply becomes elastic ? 12   

6. Explain with diagram the law of diminishing 
marginal utility. State the limitations of this 
law.     12 

7. What is meant by a demand schedule ? Why are 
demand curves downward sloping ? Explain 
using the concept of substitution, income and 
price effects.  12 
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8. Consider the figure below, where capital (K) 
and Labour (L) are the factors of production 

producing output I1, I2, I3 representing 
isoquants for output levels 100, 200 and 
300 units respectively : 12 

 

 

 

 

 

 

(a) Identify returns to scale represented by the 
above set of isoquants. What are the 
factors that lead to such returns to scale ? 6 

(b) Distinguish between real and pecuniary 
internal economies. 6 

9. A firm which is producing efficiently in the 
short-run may not be efficient in the long-run. 

Discuss using short-run average cost curves 
and long-run average cost curve. 12 
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10. Explain the rationing system for allocation of 
scarce resources. How does a price ceiling set 

below the equilibrium price level affect the 
quantity demanded and quantity supplied of a 
product ?  12 

Section—C 

11. Write short notes on any three of the  
following :  3×4=12  

(i) Economic laws 

(ii) Giffen good 

(iii) Implicit cost 

(iv) Public goods 

(v) Positive economics 

(vi) Merit goods 
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Ckh- ,- (lkekU;) (ch-,-th-) 

l=kkar ijh{kk  

fnlEcj] 2020 

ch-bZ-lh-lh--131 % O;f"V vFkZ'kkL=k ds fl¼kUr&I 

le; % 3 ?k.Vs     vf/dre vad % 100 

uk sV % izR;sd Hkkx ls funsZ'kkuqlkj iz'uksa ds mÙkj  

fyf[k,A 

Hkkx&^d* 

uk sV % bl Hkkx ls fdUgha n k s iz'uksa ds mÙkj fyf[k,A 

2×20=40  

1- (d) viuh ekU;rkvksa lfgr mRiknu laHkkouk lhek 

oØ dh ifjHkk"kk nhft,A 8 
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([k) ;fn lalk/uksa dk vYi iz;ksx gks jgk gks] rks 

js[kkfp=k ds fdl Hkkx esa mRiknu fcUnq gksxk \ 

lfp=k O;k[;k dhft,A 6 

(x) mRiknu laHkkouk oØ esa D;k ckrs f[kldko yk 

ldrh gSa \ 

2- vkidks ,d lehdj.k bl izdkj fn;k x;k gS % 

  = −Q Pu v   ....... (A) 

tgk¡ Q  oLrq dh ek=kk] P  mldh dher rFkk u  

vkSj v nks fLFkjkad gSaA 

blds vk/kj ij fuEufyf[kr iz'uksa ds mÙkj nhft, % 

(d) D;k lehdj.k ' A' ,d ek¡x oØ gS ;k vkiwfrZ 

oØ \ vius mÙkj ds dkj.k crkb,A 6 

([k) vc ,d vU; lehdj.k ij fopkj dhft, % 

 =Q + Pw x   .....(B) 

;gk¡ Hkh Q vkSj P rks Øe'k% oLrq dh ek=kk vkSj 

dher gS rFkk w  vkSj x  nks fLFkj vad! 

lehdj.k (A)  rFkk (B)  dk ,d lkFk iz;ksx dj 
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oLrq dh larqyu ek=kk *(Q ) rFkk larqyu dher  

*(P ) dk vkdyu dhft,A 8 

(x) eku ysa fd 600, 2, 300u v w= = =  rFkk 

4x = ] rks larqyu dher *(P ) rFkk larqyu 

ek=kk *(Q ) ds eku D;k gksaxs \ 6 

3- (d) vkSlr mRikn ,oa lhekar mRikn oØksa dk iz;ksx 

djrs gq, mRiknu dh rhu voLFkk,¡ Li"V dj 

mu ij ppkZ dhft,A 10 

([k) ,d foosd'khy mRiknd fdl voLFkk esa mRikn 

djsxk rFkk D;ksa \ 10 

4- ,sls leksRikn oØ n'kkZb, ftuesa dqN va'k /kukRed 

<ky okys Hkh gksaA mlh js[kkfp=k esa dVd js[kk,¡ 

vafdr dj ^mRiknu ds vkfFkZd {ks=k* dh ladYiuk 

dh O;k[;k dhft,A 20 
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Hkkxµ[k 

uk sV % bl Hkkx ls fdUgha p kj iz'uksa ds mÙkj fyf[k,A 

4×12=48  

5- vkiwfrZ dh dher yksp ls D;k vfHkizk; gS \ ,d 

,sfdd yksp vkiwfrZ oØ n'kkZb,A ;fn vkiwfrZ 

yksp'khy gks tk,] rks bl oØ dk vkdkj fdl izdkj 

ifjofrZr gksxk \ 12 

6- ,d js[kkfp=k }kjk ßkleku lhekar mi;ksfxrk dk fu;e 

le>kb,A bl fu;e dh lhek,¡ Hkh crkb,A 12 

7- ek¡x rkfydk dk D;k vFkZ gS \ ek¡x oØ nkfguh vksj 

<yok¡ D;ksa gksrh gSa \ izfrLFkkiu] vk; rFkk dher 

izHkko dh ladYiuk,¡ iz;ksx djrs gq, O;k[;k dhft,A 

12 

8- vxzkafdr js[kkfp=k ij fopkj djsa] tgk¡ (K) iw¡th rFkk 

(L) Je mRiknu ds nks dkjd gSa ftudk iz;ksx dj 
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I1, I2 rFkk I3 ukfer leksRikn oØ Øe'k% 100] 200 

rFkk 300 bdkb;ksa dk mRiknu n'kkZ jgs gSa % 

 

 

 

 

(d) mi;qZDr lemRikn oØksa }kjk n'kkZ, x, mRiknu 

ds iSekus dh igpku dhft,A os dkjd crkb, 

tks bl izdkj ds izfriQyksa dk dkj.k curs gSaA 6 

([k) ekSfnzd vkSj okLrfod vkUrfjd ferO;;rkvksa esa 

Hksn dhft,A 6 

9- vYidky esa n{krkiw.kZ mRiknu dj jgh iQeZ dk 

nh?kZdky esa n{k gksuk vfuok;Z ugha gSA vYi ,oa 

nh?kZdkfyd vkSlr ykxr oØksa dk iz;ksx dj bl 

fo"k; esa ppkZ dhft,A 12 
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10- nqyZHk lalk/u vkcaVu ds fy, jk'ku O;oLFkk dh 

O;k[;k dhft,A ;fn mPpre dher larqyu dher ls 

fuEu ?kksf"kr dh tkrh gS] rks mlds oLrq dh ek¡x vkSj 

vkiwfrZ dh ek=kkvksa ij D;k izHkko gksaxs \ 12 

Hkkx&x 

11- fuEufyf[kr esa ls fdUgha rhu ij laf{kIr fVIif.k;k¡ 

fyf[k, %   3×4=12  

(i)  vkfFkZd fu;e 

(ii)  fxiQsu oLrq 

(iii)  fufgr ykxr 

(iv)  lkoZtfud oLrq 

(v)  foè;kRed vFkZ'kkL=k 

(vi)  fo'ks"k xq.k inkFkZ 
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