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BCOC-131 : FINANCIAL ACCOUNTING

Time : 3 Hours Maximum Marks : 100

Note : Attempt any five questions. Each question

carries 20 marks.

1. (a) What are the qualitative characteristics of

accounting information ? Briefly explain. 6

(b) What do you mean by the Principle of
Double Entry ? Give the rules of Debit and
Credit with suitable examples. Also
explain the accounting equation with

examples. 7,7

2. There was a difference of ¥ 430 in a Trial
Balance. It was placed in the Debit side of

Suspense Account. Later on the following errors

Lot-II P.T.O.
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were discovered. Pass the rectifying entries and

prepare the Suspense Account : 15, 5
(1) Purchase Book was overcast by ¥ 100.
(1) Sales Book was overcast by ¥ 1,000.

(111) Goods for ¥ 800 purchased from Umakant,
though entered in the Purchase Book has

not been posted to his account.

(1v) An amount of ¥ 500 has been posted to the
credit of Commission account instead of

% 570.

(v) Goods sold to Bharati for ¥ 4,400 has been
posted to her account as T 4,000.

(vi) Goods sold to X’ for ¥ 750 were recorded in
the Purchases Book.

Define Depreciation. What factors should be
considered for determining the amount of
depreciation ? Explain the merits and demerits

of written down value method. 3, 5,12

What are the characteristics of Hire Purchase
Agreement ? Discuss the rights of a Hirer under

Hire Purchase Agreement. Describe the
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difference between the accounting treatment
under the ‘Hire Purchase System’ and the

‘Instalment Payment System’. 5 7,8

“Joint Venture i1s a temporary partnership.”
Comment and explain, how does it differ from

the ‘Partnership’ and ‘Consignment’. 6, 7,7

How are branch balances incorporated in Head
Office books at the end of the accounting year
and how do you deal with purchase and
depreciation of branch fixed assets whose
accounts are maintained at the Head Office

level ? 6, 14

Define Computerized Accounting System.
Distinguish between manual and computerized
accounting system. Explain the considerations
which are required to be kept in mind while

choosing Accounting Software. 3,7,10

‘A’ of Sonipat consigned 500 bicycles to ‘B’ of
Chennai to be sold on his account and at his
risk. The cost of one bicycle was T 200. ‘A’ paid

% 5,500 as freight and insurance and received

P.T.O.



[4] BCOC-131

% 40,000 as advance from ‘B’. B paid ¥ 1,000 as
Octroi and Cartage, ¥ 1,500 as Rent, and
T 1,200 as Insurance. 410 bicycles were sold by
‘B for ¥ 1,10,000. B was entitled to a
Commission of 5% on sale @ % 250 per bicycles

and 25% of any surplus price realized.

Give journal entries in the books of ‘A’ and

prepare Consignment Account. 14, 6

Briefly explain the following concepts : 4x5=20
(a) Conservatism concept

(b) Consistency concept

(¢) Full disclosure concept

(d) Materiality concept
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20 3% &)
1. (a) TG 1 TOMCHS  fogivad @ € 2
wfar | fag=mn wifsw) 6

(b) Ieh yfafe & fagra 4 9 F0 w@sd
7 ? efie sk wfee & fram 3faa e
% o fafee ik o gHter &

3TN0 Afed =& it 7,7

2. Uh da9e H T 430 HT =R URm W o™
3Tt @ & efee gy o fom fean mom o o

P.T.O.
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frafafea Jfeal 9@ g€l 3% Ys W R
yfaftear wifse qen St @ 99=T ¢ 15, 5

(i) <RI &I kT SIS T 100 w1 TN
(i) fasa s& &1 SE T 1,000 e T T

(iii) SHERTA 9 T 800 WA %a fhar o9 wa
T@ 4 @ fa@ fean w1 g 3§& @ o
T T I T

(iv) HHIE @A % Hiee 99 T T 570 & TIH
W™ T 500 for@ fqu Ty

(v) 9T @1 T 4,400 1 A6 fasa foevan o
3T @ H T 4,000 ford Ty

(vi) T &1 T 750 W1 WA o G @ A

q&eh | for@n T

. oI ! gRefid wIfNT qeds® &t Ui &
fruftor § SH-9F9 9@ wH ¥ @R =9ie?
gifgd 3w fafs & T @ W w1 oo
HifsT 3,5, 12
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. IEHT FIR HI R faUAd T 7 STaHd FIR

% 3TId STgshdl o SIYUSRI 1 FUM Hifeq)
3EhRd YUl qem fophedl H M YOl
i o fafy & diw & =R &+ Soo@

IS 5,7, 8

. 'EYE SEH U ol wEEd g1 fewi
FIST R waEe fr 78 w@EEd iR Juur 9
%9 fa= 2 2 6,7, 7

. @ g8 % 3T | ™ W w1 A HEAAd F
Tl H fRd YR guEvE fEe S ? el
o 1 Rl uiEmte & w9 iR qodsE
Gl 3 fRY YRR hid © fome ufefa

Gl q&F HEed & W 9§ ? 6, 14

. HFSURd o@ihd YUNell @i GRSt
H3JeTdl iR HTelihd of@ich Woell § 3T

H fagd=d &INUl Teh @ichd Goedal i

T W T fFT Uehl H o wH H @Al

M8y ? 3,7, 10

P.T.O.
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8. HHud & A H 31U wifgd W d=H & fau
500 WEfed o= % B & YU W US| TH
qEfehel &1 @A T 200 ol A 7% 5,500 98
Td & & 5 91 B 9 AW Al & T 40,000
g Rl B 9% 1,000 I WS ST W,
% 1,500 TR¥mm qem T 1,200 ¥ & A TRl
B ¥ 410 9Efed 2 1,10,000 H a9 <1 BT 250
fa Efra & fawa gea | 5% R ™
Al qed W 25% HHIA TH HT ARER 2

A H gEIRI H Jommen gfaftedr wifsw qen

YY) WAl AR TS 14, 6
9. frfafed wwheamsti =1 HWaw H =W

ST : 4x5=20

(F) STIRRAIT

(@) THET

(1) YUl GeReThTm

(%) HEd hi Hohoddl

BCOC-131 5,560



