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BACHELOR’S DEGREE PROGRAMME
Term-End Examination
December, 2018

ELECTIVE COURSE : COMMERCE
ECO-002 : ACCOUNTANCY-I

Time : 2 Hours Maximum Marks : 50
Weightage : 70%

Note : Attempt any four questions, including question no. 1
which is compulsory. |

1.  Attempt any two questions from the following :  7+7
(a) Enumerate the accounting concepts which

< guide the accountant at recording stage, and

o™ explain any one of these with its accounting

Lo implications.

i

~

(b) Distinguish between capital reserves and

revenue reserves.

(c) State the expenses that are not considered
~ while valuing unsold stock lying with the
consignee.

. (d) What is self-balancing system ? State its
advantages. B
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2. On 30t April, 2016 the Cash Book of Srikanth
showed an overdraft of ¥ 37,200. Prepare a Bank

Reconciliation Statement using the following

information :

(@)

(®
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Out of two cheques issued to Kumar on
April 25, 2016 (One for ¥ 1,500 and another
for ¥ 3,750) the cheque for ¥ 3,750 was
cashed on May 5, 2016.

A wrong credit for ¥ 375 relating to some
other account was found in the Pass-Book.
Three cheques for ¥ 4,500, ¥ 6,000 and
¥ 7,500 were deposited in the bank on
April 22, 2016. Only the cheque for ¥ 6,000
was collected by Bank upto April 30, 2016.
There was a debit of ¥ 1,200 for interest and
<225 for bank charges in the Pass-Book only.
The Pass-Book showed that the bank had
collected 9,000 as interest on securities. But
there was no entry found in the Cash Book
for the same.

A bill receivable for ¥ 7,500 which had been
discounted with the bank in March, 2016
was dishonoured on April 28, 2016. But it
was debited in the Pass-Book only.
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3. The Trial Balance of firm showed the following 6+6
balances as on December 31, 2015 :

4
Salaries 10,000
Wages (Indirect) 20,000
Rent Received 6,600
Commission Received 2,000
Interest on Investments 6,000

Additional Information :

(@) Salaries amounting to T 2,000 were
outstanding. ‘

(b) Wages include ¥ 1,500 paid in advance.

(c) Interest on investments include ¥ 1,200 for
the month of January, 2016.

(d) Rent ¥ 600 for the month of December, 2015
has not yet been received.

Gross Profit for the year amounted to ¥ 40,000

and other expenses ¥ 10,000.

Pass journal entries for the adjustments and

prepare Profit and Loss A/c for the year ending
December 31, 2015.

4. Distinguish between : 4+4+4
(a) Outstanding expenses and Unexpired
expenses.

(b) Bill of Exchange and Promissory Note.

(c) Provision for Discount on Debtors and
Provision for Discount on Creditors.
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5. Vanaspati Ltd. consigned 500 kg of vanaspati 12
ghee to Ashoka Brothers, Chandigarh. Each kg
of ghee cost ¥ 80. Vanaspati Ltd. paid ¥ 50 for
carriage, ¥ 250 for packing and ¥ 200 for insurance
in transit. After three months from the date of
consignment of goods, Ashoka Brothers reported
that 350 kg of ghee had been sold @ ¥ 95 per kg
and expenses incurred were ¥ 500 on godown
rent and ¥ 750 on salesman’s salary. Ashoka
Brothers are entitled to a commission of 5% on
sales. 50 kg of ghee was accidentally destroyed
in the godown. Insurance claim of ¥ 3,500 was
admitted.

Prepare the necessary accounts in the books of
Vanaspati Ltd.

6. Write short notes on the following : 4+4+4

(@) Diminishing Balance Method of providing
Depreciation.

(b) Sinking Fund to Repay a Liability.

() Memorandum Trading Account.
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3.4t.am.-002

Eae U wRfEs
AT qdter
feqar, 2018

s wgawy : afore
BHtat.-002 : er@TaEf-1

gug ; 2 gue IFHTH HF : 50

AP 70%

FiT: Tl a gy & SW A 8 397 9= 1 e 8
Ffe g8 nfFard &1

1. frfafed | @ fed < wwl & s fafau 7+7

(a) TFIE F T9Y AWHR H AP A aret
HHETAI H1 Seord HIY, qen 37 § | foreft
TH & QR W N I Y9G A
HifSQ |

(b) Usira Risd qen e fied § o sarRU |

() I = F o Fifwe TR Wi % g
S AT T % HediEA | wiaa T
ST |

(d) S-dgH G JIe ¥ 3T HT 7 aead §?

‘ 9 & ol 1 Se0g HIfNT |

ECO-002 5 P.T.O.



30 2734, 2016 F i H FS sel § T 37,200

sheerR 3y o1 Frefafaa gaell % suR W s
[ foeR TR #IfST

(a)
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25 3T, 2016 H FAR & A fwy T
% 1,500 91 ¥ 3,750 % X =l H § T 3,750 I
T % 5 T, 2016 F 7= 41|

Te-9% ¥ e g 375 & Uik fedlt e
fed Q deifa off eid I8 TH Tod shiee
qfer oft |

22 3rdd, 2016 F1 T 4,500, T 6,000 AT
7,500 % dF A% agen & fag 9w § s
fer e A1 AfFA 30 ¥, 2016 TH FF A
T A FIA T 6,000 A IF FH & agGA A
S |

-9 & Sfoe T8 H T 1,200 = 491 % 225
S a1 y9R ¥ fe@m gu 91 % a9 A
it glafe g 9w T

- H T 9,000 H TH T &l g
TN & &9 ¥ femns W ot fog g 9@
T 3! g gfafe 7@ &l T |
7,500 %1 T& 9= faa@ (B/R) st 9% 4
AT, 2016 H T W AR T o, 28 37,
2016 Y ARG B T A1 TG M AR
) yfafie Faa TE-9% § & Sfoe @ |

6
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3. 31 fggwy, 2015 ! %H & qe9e F Frefafad 99 - 6+6
feam T 9 .

4
a1 10,000
LS 20,000
e fertrn 6,600
W A 2,000
IRENAC TR I R 6,000

atfafiam g= -

() 2,000 ¥ F T ¥ (outstanding) ¥

(b) T 1500 AIGd 1 Afrw T fha gan € <
Al it IwE U § wnfier €

(¢ &9 w yr= s = ufe & 7 1,200
SHEl, 2016 WG § Heifya ¥

(d) TeHR, 2015 F T # T 600 =1 TRT areft
T T T g B

a9 1 FHA A (Gross Profit) T 40,000 &1 79 37

=14 ¥ 10,000 21

urAEH ®Y wdw@ yfafsear HifeT, aur
31 feEaR, 2015 A @ 3 A I F forg -
B @ $9R g ’
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4 Tretafen § i w1 Seord FINC 4+4+4
(a) | =g qd FEHEE (qEed)
(by fafrma foet o o o
(c) Serdl T e ¥ fAu waHm 9o AER W g2
¥ faw gy

5. arerf et 3 500 F6. oeafa = srgR ored wE€g 12
= Y fEar = W ama € 80 Wi fecium ot
ety fe, X 250 e W, T 250 UfehT T qe ¥ 200
UfEe # W o R W & IR # S
& AR wr s wed 3 gfEa fwa fa 350 f,
ot 7 95 T fiF. 1 Y A= T SR T 500 TEH %
fpm wE T 750 Tasmasdl % 9 TSR g ST
Sred w1 fAFEE W 5% FANE F1 AEHR T
50 Ferain = geieE Tem § waE T E
R Z 3,500 1 ST 1A SRR g
ety Tl ) T § SETd G AR HIS

6. Trfafen w dhea feorfot fafed : 4+4+4
(a) WEIEE F TEUF H FEd 3 fafy
(b) T % e % fAQ M (Sinking Fund)
(c) ¥ (Memorandum) SR rdl

e ————
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