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MEC-108 : ECONOMICS OF SOCIAL SECTOR
AND ENVIRONMENT

Time : 3 hours Maxitmum Marks : 100

Note : Attempt questions from each section as per instructions.

SECTION - 1

Answer any two questions from this section in
about 700 words each. 2x20=40

1. Discuss the concept of inequality and its major
methods of measurement.

2. Explain the principles behind the Cost Benefit
Analysis (CBA) and the Internal Rate of Returns
(IRR) approaches to evaluate the demand for
educational services.

3. Discuss the significance of ‘efficiency wage
hypothesis’ in contributing to health and
productivity of workers.

4.  Derive the results for the optimal use of renewable
resources under the discrete and continuous time
frames.
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SECTION - II

Answer any five questions from this section in
about 400 words each. 5x12=60

5. Distinguish between the concepts of Hicksian-
Sustainability and the Hartwick-Solow-
Sustainability.

6. State the limitations of conventional system of
national income accounts.

7. Describe the issues in the management of global
commons with a focus on climate change.

8. State the concept of Demographic Dividend.
Indicate how its benefits can be reaped. Can it

remain available forever ? Why or why not ?

9.  Discuss the problem of Asymmetric Information
and Adverse Selection in Health Insurance.

10. Discuss the methods of environmental cost benefit
analysis (ECBA).

11. State the shortcomings in the existing pollution
- control systems in operation in India.

12. Differentiate between health and healthcare
production in the short run.
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