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Note : Answer question from each section as directed.

SECTION - A
Answer any two questions from this section. 2x20=40

1. Explain Joan Robinson’s model of economic
growth. What are its limitations ?

2. Explain the concept of poverty. How is it
measured ?

3.  Critically examine the Prebisch-Singer and Myrdal
thesis of deteriorating terms of trade.

4. Whatis the difference between exogenous growth
model and endogenous growth model ? Briefly
analyse the contribution of Romer to endogenous
growth theory.
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SECTION - B

Answer any five questions from this section. 5x12=60

5.  Critically examine the Harrod-Domar model of
economic growth.

6. How do you decide on the viability of a
development project ? Use the insights from
Cost-Benefit analysis in your answer.

7.  What is meant by Total Factor Productivity
(TFP) ? How do you measure it ?

8. Explain the method of calculation of Human
Development Index (HDI). How does India rank
in the above index ?

9. Critically examine the Lewis model of economic
development. How is it relevant today ?

10. Explain the major reasons for market failure in
an economy.

11. Distinguish between the growth models of Solow
and Phelps.

MEC-004 2



THE.H.-004

T, (AL9me )
|ATd udre
fewsw, 2018
wWI3H.-004 : Hafg wd fammra =t aredvme

gHY : 3 g HfFanq 3F : 100
iz  feu T AEHER, g8 9T & 99 & S T

am-F
39 91 ¥ fo=dl 3 vl & s fsm) 2x20=40
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T - g
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5. e-gnr s afg oisa & Aae-Es Wi
EdiELy

6. fordl fopm ofEeT & M % & M & IR °
3 Fefg FA AR E? T IR ) AFTE-aT faveraur
q W SHifsg |

7. T RS SACHA (TFP) ¥ F1 AW 8?2 19 50
FQ Oa €2

8. TH4 s gawis (HDI) %t REwaa-fafu =1 avH

FIC | ITYF FEFiT T WRG HH | WH W E 3R
H?

9. wfau-anfds fawma #Alce & AEAHS S
FIGC | A & I99 § I8 Afed foha wEfies 872

10. foE srefomaTy § 919K 3W g 91 % WE SR &
Fuiq HifSg |

11. Hll (Solow) 3R ¥ewd (Phelps) ¥ Wafg niea ¥
F W B? TR i
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