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BACHELOR'S DEGREE PROGRAMME 
00 	Term-End Examination ‘.0 

December, 2017 
r) 

ELECTIVE COURSE : COMMERCE 

ECO-012 : ELEMENTS OF AUDITING 

Time : 2 hours 	 Maximum Marks : 50 

Weightage 70% 

Note : Attempt any five questions. All questions carry equal 

marks. 

1. 	Define the term 'auditing. Explain its objectives 2+8 
briefly. 

2. What is internal check system ? Suggest a suitable 5+5 
internal check system for cash sales. 

3. Explain the objectives and importance of 5+5 
vouching. State the points an auditor should keep 
in mind while examining a voucher ? 

4. How would you verify the following ? 
	 5+5 

(a) Goodwill 

(b) Patents 

5. Explain the essential qualifications of a compan 	10 
auditor. 
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6. 	What is an audit Note Book ? State its contents 
and usefulness to an auditor ? 	 2+5+3 

	

7. 	Differentiate between : 	 5+5 
(a) Clean and qualified report 

(b) Auditor's report and auditor's certificate 

8. How will you examine the following items while 5+5 
auditing the accounts of a limited company ? 

(a) Redemption of preference shares 

(b) Forfeiture of shares 

	

9. 	Write short notes on any two of the following : 5+5 

(a) Management audit 

(b) Audit Programme 

(c) Divisible Profits 

(d) Transmission of Shares 
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5+5 

(a) WrIt (goodwill) 

(b) e.t-f (patents) 
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