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ELECTIVE COURSE : COMMERCE
ECO-011 : ELEMENTS OF INCOME TAX

Time : 2 hours Maximum Marks : 50

Note : Question no. 1 is compulsory and attempt any three
questions from the remaining questions.

1. From the following particulars of Shri Ram 14
Kishore, a Manager of a private limited
company, compute his taxable income from salary
for the assessment year 2017-18.

(a) Basic Salary ¥ 40,000 per month.
(b) D.A.X 6,000 per month.

c) Tiffin Allowance ¥ 375 per month.
d) Night Allowance ¥ 225 per month.

~ o~

() Own contribution towards R.P.F. ¥ 45,800.
(f) Employer’s contribution to R.P.F. ¥ 61,000.
(

g) Interest on P.F. during August 2016 I 42,900
@ 13% per annum.

(h) House rent allowance ¥ 7,200 per month,
Rent paid for the house ¥ 1,00,000 p.a.
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Free supply of water and electricity for
which payment was made by the employer
T 42,000.

His employer provided him a motor car
(1.6 litre cubic capacity of engine) for his
official as well as private use.

The company gave him a gift of laptop of
¥ 25,800 on its founder’s day.

Shri Ram Kishore paid actual expenses
T 3,200 relating to tiffin.

What do you mean by ‘Provident Fund’ ? Discuss

the different types of Provident funds of which a
salaried employee may be a member including
taxations thereof.

3. (a)
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Dr. Prakash Chand Gupta has a house
property in Aligarh whose Municipal
Valuation is ¥ 2,00,000. Its fair Rental Value
is ¥ 2,40,000. This property was self
occupied by Dr. Gupta from 1-4-2016 to
31-7-2016. W.e.f 1.8.2016 it was let out at
¥ 14,500 per month. Compute the annual
value of the house property for the
assessment year 2017-18, for which
Dr. Gupta had paid the municipal taxes
¥ 20,000 on 28.2.2017. These taxes include
T 5,000 of previous year immediately
preceding the previous year.

“The incidence of income tax depends upon
the residential status of an assessee”.
Discuss.
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4. (a)

Mr. Akram purchased a property for
% 1,60,000 in 1975-76 and gifted it to his son
Mr. Yusuf on 31.3.1981, when the market
value of the property was ¥ 2,80,000. The
fair market value of that property as on
1.4.1981 was ¥ 3,00,000. Mr. Yusuf sold the
property in February 2015 for ¥ 26,60,000.
For the purpose of sale of the asset an
advertisement was given for which
% 1,31,000 were incurred. Compute the
capital gain or loss for the assessment year
2015-16.

Explain the following terms in the context
of the I.T. Act.

(i) Short term Capital Assets
(i) Transfer of Capital Assets
(iii)) Cost of improvement

.

5. State the deductions that are allowed in
computing taxable income under the head
‘Income from other sources’.

6.  Write short notes on any two of the following :

(a)
(b)
(©)
(d)
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Deduction of Tax at source

Previous year

Residential status of an H.U.F.

Death cum Retirement Gratuity - |

6+6
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Ay %19 7 uw wrofa 1975-76 &
% 1,60,000 ¥ @ a1 T [F A IgE H
31.3.1981 I 92 &Il ITH GHI SHHT 6N
Hed T 2,80,000 o1 91 1.4.1981 ! 39 gwfq
1 3ferd SR Hea ¥3,00,000 @11 i, & A
0 wofa 1 wEdt 2015 § T 26,60,000 H
9911 gmfa F o= & fau e famme feamn
T SR =3 T 1,31,000 AT & FHyRo
¥ 2015-16 & fere st @y sreren @l )
TUMET whifSTT |

= wisdl =t g A & gEYE %

YR T AT iU |

()  oTcume Yt grufar
() ST wefhE o iR
(iti) FUR HH H AR

5. ‘3199 €l 9 379 vue & T=d w0 A H
TUHT T T - FAfGAT Tiehd & ?

6. frafafea ¥ 9 fesl & W i fewfort fafe .

(@)
(b)
(©)
(d)

ECO-011

S T W I FHdl (TDS)
g o
feg sAfawifsd aiar =t fam feafa

g a1 SR TS

6+6

12

6+6



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6

