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BACHELOR’S DEGREE PROGRAMME
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N December, 2017
o
N
o ELECTIVE COURSE : COMMERCE
~ ECO-010 : ELEMENTS OF COSTING
Time : 2 hours Maximum Marks : 50

(Weightage 70%)

Note : Attempt any two questions from Section - A and

any two questions from Section - B.

SECTION - A

Distinguish between the Cost Accounting and 10
Financial Accounting.

(a) State the advantages of centralised. 5 5
purchasing.

(b) What is ABC analysis ? How is the control
of store items effected through ABC
analysis ?

Write short notes on any two of the following : 5, 5
(a) Idle time

(b) Abnormal loss

(c) Piece wage system
(d) Job costing
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SECTION - B

4, Z Co.Ltd., commenced its business on 1-1-2015.
The following data has been extracted from its

books in relation to a contract. 15 (12+3)
Particulars 4
Contract price 3,00,000
Materials 40,000
Direct Labour 55,000
Plant and Machinery (at cost) 30,000
Cash received from contractee 1,20,000
Expenses at site 2,000
Fuel and power 2,500
Work certified 1,50,000
Work un-certified 1,000

Used machinery costing ¥ 2,000 was returned to
stores. Stock of materials at site on 31-12-2015
was worth ¥ 5,000 and wages outstanding were
% 200. Depreciation on machinery to be charged
at 10%.

Prepare (a) contract account and (b) Show how the

work-in-progress will appear in the Balance Sheet
as on 31-12-2015.
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5. The following is the record of receipts and issues 15
of a certain material in the factory during the first
week of Jan., 2015 :

Jan.1 Opening Balance 50 Tons @ < 10 per ton
Jan. 1 Issued 30 Tons
Jan. 2 Received 60 Tons @ ¥ 10.20 per ton
Jan. 3 Issued 25 Tons
Jan. 3 (Stock verification revealed a loss of 1 Ton)
Jan. 4 Received back 10 Tons (previously issued at
from production % 9.15 per ton)
Dept.
Jan.5 Issued 40 Tons
Jan. 6 Received 22 Tons @ X 10.30 per ton
Jan. 7 Issued 36 Tons

Prepare a stores Ledger Account using LIFO
(Last-in-First-out) method.

6. (a) Calculate the earnings of A, Band C10,5
workers under Marrick’s Differential Piece
Rate System. The particulars are given

below :
Standard output: 150 units per

day of 8 hrs.
Piece Rate : ¥ 20 per unit
output of A 100 units, B 135 units and C
180 units.

() From the following information, calculate
Economic Order Quantity (EOQ)
(i) Consumption of material : 2,000 kgs
in 3 months
(i) Cost of placing one order : ¥ 50

(iii) Cost per unit :X 40
(iv) Storage and carrying : 8% of cost
cost per unit
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5. Uk et § Sall 2015 % veel W ¥ A W 15

gLt =t Wit & ffes w1 =i freafatag €
S 1 WRAF 9y 50 29 (% 10 9fa =9)
SHed 1 Frffaa @6t =i 30 =
SRl 2 U g8 60 29 (¥ 10.20 ¥fq =9)

a8 3 fifaa <6t m=h 25 a9
SHEd 3 W & U9 gR 139 st HH (FFT) AR o7 |
ST 4 I T @ 10 T9 (S 98 29.15

a19H 9T g8 gfd 2 W Frifia g oft)
S 5 fifag it wh 40 A
SRl 6 T g 2229 (% 10.30 9fd <)

a7 fifag w6t 36 =

SR SITE veet e Wl (LIFO) %1 3ainT e
B VR SR Gl 99R FifeT |

6. (a) HH FrETER ‘fadew = ggha’ ¥ siwta 10, 5
A, B AN C & wfsfas =) o s

Herg ferawur fferfiea ©

AAH IART 0 8 H A yfd fem o
150 gaTgal

FHATAR T : T 209fq g

AFIART ;100 3

B 1 a1 : 135 gerEal

C 1 I : 180 THEEl
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(b) Frfetfa foeRon % STER W S ST A
(EOQ) Y 7O whIfSTT :
@) e ¥ weEh w s 2,000 .
(i) U T [ I AR Z 50

(i) Wi gRE AT T 40
(iv) RS d @A A yfd 3
1 8%

ECO-010 7



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7

