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MASTER OF ARTS (ECONOMICS)
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P
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o
o MEC-007 : INTERNATIONAL TRADE AND
FINANCE
Time : 3 hours Maximum Marks : 100

Note : Attempt questions from each section as per the
instructions given.
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SECTION - A
Answer any two questions from this section. 2x20=40

1. Explain fixed exchange rate system under gold
standard and under Bretton Woods system. Why
has there been a shift to floating exchange rate
system ?

2.  Briefly explain the relationship between FDI and
development. Critically appraise the FDI flows
in India.

3.  Critically explain the main justification given for
protectionism. Indicate non - tariff barriers
adopted by countries to protect domestic
investors.

4. What are the various alternative explanations to
the theory of international trade ? Explain
strategic trade theory and point out its importance
in modern times.
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SECTION - B
Answer any five questions from this section.

5x12=60

Explain the welfare effects of trade creation and
trade diversion within a customs union.

What is ‘trade in services’ ? Explain the different
modes of ‘trade in services” as mentioned in the
General Agrement on Trade in Services (GATS).

What do you mean by balance of payments ?
Explain its components. How does balance of
payments always balances ?

What are the current issues regarding agriculture
and services sector concerning India in WTO ?

What is meant by dumping ? Why do countries
impose anti-dumping duties ?

Are regional trading arrangements building blocks
or stumbling blocks to a multilateral trading
system ? Explain.

With reference to International trade theory
explain the following :

(@) Product Life Cycle.
(b) Gravity Model of Trade.
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1. Wit amw iR 32 qeu faws & ofaia frea
fafrma <t Tgfa & 99k wifem | T ot
frer R R R AW E?

2. TR IR fawm & Gay #t 989§ = S
I B TH.E.TE. YAIE FT AT A
FiT |

3. THUER ¥ U g0 TS IR F ST
et Y| oXe] Fravel it gren & fog fafie S
B 3irigra IR-2ftw el =1 g9fzw)

4. IfaEEg AR % fagi % gey A fafay dwfeas
=TTy s ¥ 2 Aifoe =R fagia & gv S
3R aMmyfTer Ta ¥ 39F Hew wI SR
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79 9 ¥ foedl ufa g & S i 5x12=60
5. dmReE €Y F S MR FOA SR SR gy
% FHEAUHRI FHTE] 1 FUMH I |

6. ‘Tarsli ¥ amr’ s ¥ ? el ® =R e 9
FAR (1) B Sfeafaa =it wifq * danedi § =R’ &
fafsm TeEl =1 907 FifsT|

7.  TAH HqoH ¥ 9 F AT © 7 TIF H<h| H
ol T A e | Hge g9 FEE FE
wA®?

8. TgoL3ll W vRa W Fafd U 1 dan &9 % Hay
H adHE g T e ?

9. U (dumping) ¥ §? I g IfA-1eA Yk A
orar I & 2

10. T &9 SR Yay, Igavig =R g % fou 3
Te 991 € 31 o sis@ed g wg ? avi wifer |

11. siosia =R fagia &t o J wa g F=fefen
WWW
(@) R S =%
(b) SR &S HiSH
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