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ELECTIVE COURSE : COMMERCE 

ECO-008 : COMPANY LAW 

Time : 2 hours 	 Maximum Marks : 50 

(Weightage : 70%) 

Note : Answer any five questions. All questions carry equal 

marks. 

1. Explain the meaning of "Lifting of corporate veil." 4+6 
Discuss any four circumstances when the 
corporate veil can be lifted. 

2. What are the different stages in formation of a 10 
company ? Explain them. 

3. Explain the relationship and distinction between 10 
Memorandum of Association and Articles of 
Association. 

4. Define a Prospectus. What are the remedies 2+8 
available against company and its directors for 
misrepresentation in the prospectus ? 

5. What are the differences between shares and 10 
debentures ? 
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6. What is meant by 'a call on shares' ? What are 
the essential requisites of a valid call and forfeiture 
of shares ? 	 2+4+4 

7. Can a company became a director ? Discuss the 2+8 
rule regarding number of directors and 
directorship of a company. 

8. What are the different types of meetings of a 2+8 
company ? Explain the requisite of a valid 
meeting. 

9. Write short notes on any two of the following : 5+5 
(a) Compulsory winding up 
(b) Transfer of shares 
(c) Doctrine of ultra virus 
(d) Private company 
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