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ELECTIVE COURSE : COMMERCE
ECO-8 : COMPANY LAW

Time : 2 hours Maximum Marks : 50
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Note : Answer any five questions.

1.  Define a company. Explain the characteristics of 4+6
a company.
2.  Explain the circumstances under which corporate 10

veil can be lifted.

3.  What is meant by “Certificate of incorporation” ? 5+5
What are its effects ?

4.  What is a statutory meeting ? When should it be
held ? What are the contents of a statutory

report ? 2+2+6
5. (a) Point out the differences between a share
certificate and share warrant. 5+5

(b) What are the provisions for issue of shares
at a discount ?
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6. Define the term ‘director’. How are directors 24§
appointed ?

7. What are the various modes of windingup ? Who 5+5
can file a petition for winding up ?

8.  Write notes on any two of the following : 5+5
(a) Irregular allotment
(b) Minimum subscription
(c) Statement in lieu of a prospectus
(d) Buy back of shares
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