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MASTER OF ARTS (ECONOMICS) 
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December, 2014 

MEC-008 : ECONOMICS OF SOCIAL SECTOR 
AND ENVIRONMENT 

Time : 3 hours 	 Maximum Marks : 100 

Note : Answer question from both sections as per instructions. 

SECTION - A 

Answer any two questions from this section in 
about 500 words each. 	 2x20=40 

1. What are the techniques available in literature for 
manpower forecasting ? In this context explain 
the MRP (Mediterranean Regional Project) 
technique . 

2. Explain the concept of externalities. With the help 
of a suitable diagram explain how optimal 
provision cannot be realised in case of public 
goods. 

3. What is meant by open access common property 
resources ? Present a game theoretic framework 
to explain the tragedy of commons. 

4. What are the different health insurance 
mechanisms used to pool health risks ? Should 
user charges be levied for public health care 
services - critically examine. 
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SECTION - B 
Answer any five questions from this section in 
about 250 words each. 	 5x12=60 

5. Provide brief overview of environmental policies 
in India. 

6. What is meant by market failure ? Discuss in brief 
the sources of market failure. 

7. What are the modifications suggested to the 
traditional system of national accounts in order 
to account for environment ? 

8. Explain the role of natural resources in 
development. 

9. Explain briefly the major policy instruments for 
regulation of monopoly. 

10. Distinguish between national health service 
systems and social health insurance systems. 

11. Outline the major tenets of new institutional 
economics. 

12. What are the factors that influence demand for 
education ? 
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