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MASTER OF ARTS (ECONOMICS)

Term-End Examination

008453

December, 2014
MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT
Time : 3 hours Maximum Marks : 100

Note : Attempt questions from each section as instructed.

SECTION - A
(Long Answer Questions)
Answer any two questions from this section. 2x20=40

1. Describe the structure of the Solow model of
economic growth. Compare the Solow model
with the Harrod-Domar model.

2. Critically examine Joan Robinson’s model of
economic growth. Compare and contrast it with
Kaldor’s model of growth.

3.  Analyse the Ramsey model of economic growth.
Explain the ”“Golden Rule of Capital
Accumulation”. In what way does the

Cass-Koopmans model extend the Ramsey model ?

4.  Discuss Marx’s theory of economic development.
Do you think it marks an improvement over
Ricardo’s theory of development ? Give reasons
for your answer.
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SECTION - B
(Medium-Length Answer Questions)
Answer any five questions from this section. 5x12=60

5.  Explain the Harris-Todero model and examine its
relevance to today’s developing nations.

6. Discuss Hicks's classification of technical change.
To what extent is it similar to Harrod’s
classification ?

7. Discuss the concept of market failure. In what
ways can it arise ? How is it different from
‘government failure” ?

8.  What are the basic properties that a suitable
measure of income inequality should possess ?
Explain Lorentz curve and the Gini coefficient.

9.  Describe how interlinked transactions take place
in rural areas of developing countries. Examine
the benefits of such transactions.

10. Does international trade foster economic
development ? If so, how ? Do developing nations
always gain from international trade ?

11. Describe the Mankiw-Romer-Weil extension to the
neoclassical growth model to include human
capital.

12. Compare and contrast the Uzawa two-sector
growth model with the Feldman model.

MEC-004 2



3.4 .-004

TH.T,. ( AAvme )
AT e
feaar, 2014
TAZH.-004 : Hafg wd fawma &1 srefomen
o ;3 qUe 3fYFHaa 3% : 100

T : I&F @UE § foU [RNTaR v & S T

@ ue - A
@ IW % I%)
39 gue 4 fal o uedl & S S 2x20=40

1. o7 Hafg & Hidl Afed &t =1 &1 JUH St |
il Afed HI Te-EMR Aled | a1 Hifsd |

2. oNf¥® dgfg & <M Ufewaa Aied &1 ST
T Fifed | §9 AlSA hi oIl Td HaR FeeR &
e dgfg & Aiea § wiferd |

3. onf¥e wafg waet Td (Ramsey) Aiea 1 fageror
HifA | 'Heed & @fvm 9 (Golden Rule of

Capital Accumulation) TS | éﬁ'ﬂ—w Hisd
Y Afed w1 fFa T fosga #a &2

4. onfdfw fowmm & wd & fagia =1 == wif S F=a
3 TnE € T o fagia fenrel & enfife fawmm &

fagid 1 GURA I o/ HIAT &2 I IW F HR
Hisel
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(AE99-TaTE I 6 TH)
T gve ¥ =l ute yedl F IR T 5x12=60

5. RE-IEm Aisa THeEd 9o ST F fosie el
& ford 33 wfza & yrinear =1 gheror Hifer |

6.  dsAren! aiEda e fee & affeRor &t == wifed |
T & Fitw | ag fhae foer-orar §2

7. IR STHEAA Hi SGUR H T Hitad | T fmq
FHION 9 IS B ghdl £7 TR wadr 9 98
fFgaE o 82

8. A % JHEMded & fhdl IugE A9 & = e
B =fed ? @RS oo aun ff o aeemsy |

9. =TEn it T faewmeia <o & oo 8= # few
TE 3. F&fgd A9-<7 (interlinked transactions)
FHEE B 21 UH oA <9 ¥ 39 g AT USRI
T RIS |

10. 1 sfaifgy samr enfusk fawm 1 e <ar § 2
e AT AR G 19 I 8 & 2

11. 79 Wmr ggfg Afed ¥ aHa I ) goifae
T Tfora-TR-oet g0 <9 fowqa &3 st <= hiferd |

12. 3@ & -9 g3fg ufew &1 qo heeis &
fg-a1a Aiga I FITA G 379 3R Ja=3 |
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