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Note : The paper contains three sections A, B and C.
Instructions are given in each section along with marks.

SECTION-A
Answer any two questions from this section. 2x12=24

1. Explain the concept of production possibility
curve. What are its assumptions ? Illustrate it
with the help of a diagram.

2.  State the law of :
(a) diminishing marginal utility and
(b) equimarginal utility. What are their
limitations ?

3.  What are the characteristics of a market
structure ? Explain the marginal and average

revenues of a firm under perfect competition.

4.  How did classical economists explain distribution
of income among various factors of production ?
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SECTION-B

Answer any two questions from this section. ~ 2x8=16

5.  What is meant by income inequality ? Explain
the technique of Lorenz curve for measuring
income inequality.

6. What is interdependence in an oligopolistic
market ? What kind of problems does it create
for oligopoly equilibrium ?

7.  Define the concept of marginal cost. What is the
relation between average cost and marginal
cost ?

8.  What are the main determinants of price elasticity

of demand ? Describe the outlay method to find
out price elasticity of demand.

SECTION-C
9.  Explain any four of the following concepts.
(a) Value 2142x4=10
(b) Wealth
c¢) Goods
d) Marginal

(
(
(¢) Normal
(f)  Ceteris Paribus
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5. I I STEUNAl § R Gqd § 7 AT Wi SHHA
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6. U IMEUMHFN! (oligopolistic) TSI H TE FHeiza
(interdependence) § 1 ATcTd 7?7 o9 ey
Her % fer o geend e gl €2

7.  HHd @AW STAYRON w1 gfiurey e el 9Hd 9
qoT oigd @Fd | I ey § 7

8. HE I ®wHd @™ & Y@ (Ul F §2 "W &
FIHd @I G H hl FA IS (outlay method)
1 UM FHISC |

w|ug-1

9. {rAfafeq § 4 fel o gaeqal st = Sifag |
(a) T (Value) 2% x4=10
(b) HURd (Wealth)

(c) T& (Goods)
(d) M@ (Marginal)
(e) HMHA (Normal)

() afg 317 9 qaaq W@ (Ceteris Paribus)
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