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N
- ELECTIVE COURSE : COMMERCE
ECO-12 : ELEMENTS OF AUDITING
Time : 2 hours Maximum Marks : 50

Note : Attempt any five questions. All question carry equal

marks.

What is continuous audit ? State its merits and
demerits. 2,53

Explain any two of the following : 5,5
(a)  Audit programme

(b)  Audit Note Book

(¢)  Audit working papers

“Vouching is regarded as the essence of auditing.” 10
Discuss.

Explain the process of verification and valuation 5,5
of :

(a) Cash in hand, and
(b)  Contingent liabilities
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5. State the auditor’s duties in relation to : 5,5
(a) shares issued at a discount

(b) issue of bonus shares

6.  Explain the status of an auditor in a company and  1¢
his rights in protecting shareholders interests in
the company.

7. What do you understand by ‘divisible profits’ ? 5, 5
When can the dividends be paid out of the past

accumulated profits reserves ?

8.  What do you mean by the term ‘management 4, ¢
audit’ ? Explain its importance.

9.  Write short notes on any two of the following : 5,5
(a) Internal control
(b) Routine checking
(c)  Objectives of Auditing
(d) Qualified Audit Report
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1. Gdd Heo 9 551 acqd ® 72 39F o1 UG g9l i
IeAE HITT | 2,53
2. Tm=fefes 9 fe=l o =t = wifey 5,5
(a)  SAKEIT HRHA
(b)  3THR&TVT AegH
(c) Sih&o HHETH
3. 'ymATOE sihew w1 ER B foaeH S 10

4. Trefafea & v wd qoisa #1 i &1 e 5, 5
HIIT
(a) UHS W, quT
(b) TEA TATY
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5. frfafeq & a9 # Adkem & wdedl &1 Ieci@ > O
HITSIT
(a) T2 WY 1 FmA
(by & YRl & A

6. TH YA H TheTeh i TSl i AT SiIfSQ, 91 10
FUA] o IR uiEl & fedl & SR % HaY H 39 %

AR T oo™ FHIFAT |

7. ‘favsg @' ¥ w1 oA 27 Usd & dfbd @M 5,5

siyar fiod | ¥ fefade &1 yam &a foean s waan
272

8. TIY eI § T T GHHA © 7 THH Hewd &I 4, 6

ATAT iU |

9. Tr=fafed # 4 fodl @ W dfera fewforr fafaw . 5, 5

(a) AR fraso

(by A s

(c) oAl & Ty

(d) HmM& (Qualified) frare
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