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2 BACHELOR’S DEGREE PROGRAMME
N~
g Term-End Examination
4 December, 2013
ELECTIVE COURSE : COMMERCE
ECO-14 : ACCOUNTANCY-II
Time : 2 hours Maximum Marks : 50

Weightage : 70%

Note : Attempt any four questions including question

no. 1 which is compulsory.

1.  Attempt any two of the following questions : 27

(@) What do you mean by departmental
accounts ? Why are they considered
necessary ?

(b) What are preference shares ? State the rules
relating to their redemption.

(c) State the legal provisions for settlement of
accounts of a partnership firm after
dissolution.

(d) Explain the nature and limitations of
financial statements of a company.
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2. RST Ltd. sells goods on hire purchase terms ata 12
profit of 25% on hire purchase price

1
(33 5% of cost ) following are the transactions for

the year ending March 31, 2012 :

Rs.

April1: [Stock out on hire |3,00,000
purchase (at cost)
Stock on hand at 50,000
shop (at cost)

Instalments due 30,000
but not yet received
Cash received 8,00,000

March 31 :
Stock out on hire | 3,45,000
purchase (at cost)
Stock on hand at 70,000
shop (at cost)
Instalments due 50,000
but not yet received

Ascertain the profit or loss on hire purchase
business by preparing Hire Purchase Trading
Account. Also show your working notes for
ascertainment of missing figures, if any.

3. A, Band Cwere partners in a firm sharing profits 12
and losses in the ratio of 5 : 3 : 2 respectively. The
balance sheet of the firm as on 315t March, 2012
stood as follows :
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Liabilities Rs. Assets Rs.
Cash at
Sundry Creditors 50,000|{Bank 27,500
Bills Payable 75,000|Debtors 85,000
Less Prov.
General Reserve 1,00,000|for D.D. 12,500{ 72,500
Capitals
A 1,50,000(Stock 50,000
B 2,00,000Machinery 2,00,000
C 1,25,000|Furniture 1,00,G00
Buildings 2,50,000
7,00,000 7,00,000

C retires on that date subject to the following

adjustments :

(@) Goodwill of the firm to be valued at
Rs. 75,000.

(b) Machinery to be depreciated by 10%.

(c) Buildings to be appreciated by 10%.

(d) Stock to be appreciated by 20%.

(e) Provision for doubtful debts be increased by
Rs. 7,500.

Prepare Revaluation Account, Partners Capital

Accounts and the new balance sheet of the firm

after C’s retirement.

G Ltd. offered for public subscription 20,000 equity
shares of Rs. 10 each at a premium of 10% payable
Rs. 2 on application, Rs. 4 on allotment including
premium, Rs. 3 on first call, and Rs. 2 on second
and final call. Applications for 26,000 shares were
received. The applications for 4,000 shares were
rejected, and pro-rata allotment was made to the
remaining applicants. Both the calls were made
and all the monies were duly received except the

12
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final call on 500 shares which were forfeited.
These were later reissued at Rs. 8.50 per share as
fully paid.

Give the necessary journal entries to record these
transactions in the books of the company and
prepare the balance sheet.

5. (a) Whatdo you mean by debentures issued for
consideration other than cash ? How is such
issue recorded in the books of account of
the issuing company ?

(b) Kabir and Co. of Kanpur have their branch
at Moradabad. The following are the
transactions relating to the branch for the
year ending 31, March, 2012.

Rs.

2,00,000
Opening stock on 1-4-2011
Goods supplied to branch 5,00,000
Cash sent to branch :
Rent Rs. 2,000
Expenses Rs. 1,000 3,000
Cash Received from the 6,00,000
branch during the year
Closing Stock on 31-3-12 1,50,000
Closing balance of Paltry 100
Petty Cash on 31-3-12

Prepare Moradabad Branch Account and
Goods sent to Branch A/C in the books of
the head office.

ECO-14 4



6. (a) State the uses of cash flow statements. 5,7

(b) From the following particulars, you are
required to compute

(i) current ratio, and

(i) quick ratio, and comment on the
liquidity of the firm.

. [ ®s

Stock 5,00,000
Debtors 4,00,000
Bills Receivable 1,00,000
Advances (recoverable in cash) 40,000
Gross Profit 5,00,000
Cash in hand 3,00,000
Creditors 6,00,000
Bills Payable 4,00,000
Bank Overdraft 40,000
Sales 70,00,000
Net Profit 3,00,000
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g : 2 gy HYFTT HF : 50
PFAFH :70%
FiT: gl o g % S0 fafan 579 397 9@ 1 difaer »

g, o fa arfrare &

1. fr=fafea ¥ 2 fed S g & s fafau . 7,7

(a) foara G U Hm N TIE R ? 3= 341
ST /AT ST & ?

(b) Tufs I B F Aqd €2 3T F WA
et el @1 Seor@ HifsT |

(c) URRER ®H & faued & =g 39 & feqe &
fuem Geeht Jefeh Waemi o Seoi@ Hiferd |

(d) 9t o foada foerel &t yefa qun g
i SAEAT HifT |
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1
2. RSTfd. 7ahd qod W 25% A4 (33§%amasm) 12

F YR I AT T 7T 99d & | 31 9= 2012
& TAE 81 I 98 & faw 39 & a9eq =1 fafaa
g

Rs.

A1 |aHa =ik () | 3,00,000
gHH R i (ara w)| 50,000
37 foRedi, s areft 7 30,000
W e g8, R A
EUSRUR 8,00,000

= 31

ITFT Wik (e w) | 345,000
TFH R @ (ara w)| 70,000

27 fopdi, s 31eft I 50,000
T & g3, BT W

JIFHT AR WAl TIR R & ATHT AR I
-7 T HIY | wrEfert fewfor gro = o
Tresy fh omu r9ma Ui afe § @ fhe weR
e |
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3. ABUNCTH ®H H UReR € 3R 3 any-gifA
HHY: 5:3:2% FIE ¥ Sled §1 31T, 2012
1 GHTG B 9Tt 99 1 999 vie frefafad o

“eyfape; S 50,000 5 319 27,500
9 foen 75,000[3er 85,000

F———— 1,00,000 [ grqe 12,500] 72,500

kSl

A 1,50,000 |t 50,000

B 2,00,000 gt 2,00,000

C 1,25,000 [ gffer 1,00,000

EC 2,50,000

7,00,000 7,00,000

s fafy | C sraw Tew #Xar ® 9 W

frefafas gaesa fre o € -
(a) THH ! ©AId ST H&F 75,000 F. THIET T4 |
(b) TET T 10% qCIGR TR ST € |

(c) ¥&F &1 & 10% TG ST € |
(d) TIF H T 20% T T & |

(e) WY =l & WM &l 7,500 . F @M1

IR

JTHcdeR TTdl, EERI o ISt @I T C' 3 TR
T o S1G ! FH hl 78 ol d e TIR HIFT |
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4. Gfa 3 10% A | 20,000 et i &1 12
gresttTen 31feM fham | 37 1 2%, ¥fd IR 31
R, HifHew fed 4 % 90 I°R e |, 3 %. 9id
I YU /T W G4 99 2 %, Uid IR fgdm @
3 AT ST 11 26,000 ¥ERI o foIw AmaEH U
T BT | 4,000 WA o AT 3T 376G T TS
< fU 7T 3R I STEEH] ! AUTAW (pro-rata)
e 3 fean A | S =i okt Al ot 7 R
500 SR T AT /T T T 1 BIS HT 99 Feft
i g &1 T | 39 500 A S Sed T fora
T I8 H 3 Sad YO i 8.50 F. WA IR i
Y qui yed Rl & w9 | g e
AT T TRl B AT wHd Ffafeal Sifag
AT AT e IR |

5. (a) TR % STCTEl 3T Yiawat o fere fifya fove. 4, 8
T HTTH § 1 aead § 2 Fifea et
ST Tt oA Tiehl H T e 0 v e
fopa s & 2
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(b) TSR TS FHOAI, HAGR Hl &G § T
FE 1 319, 2012 1 THIG 814 o1l 98 &

foTu 39 979 @ Heifya o1 <9 f=fafea 9 -
3.

2,00,000

YRR 2k 1-4-2011 1

EleEIR EIRIRIR S| 5,00,000

9 &1 AT T AFE ¢

iExEl 2,000 .

Ept 1,000%.| 3,000

9 & SRAE 79 9 9 T 6,00,000

3faw Wik 31-3-12 1 1,50,000

G Akg &1 31-3- 12 100

fay I

& HAcd i Kl | JIRTER e @l
LRIEIEEIR SIRIDIR G RCIS IR

6. (a) HS YA fTaXor & STAN H1 Seei@ HISL | 5, 7
(b) Tr=fafed faero g
(i) =Y ST, qe
(i) ~IehTl STIUTA ol UM RIS T FH
FH1 AT (liquidity) FT FHEEAT
T :
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Rs.

~

s 5,00,000
EREL 4,00,000
e foret 1,00,000
rfim ufym (S Ik H wa § 40,000
Hhd oy 5,00,000
IHe 3N 3,00,000
AR 6,00,000
37 foa 4,00,000
EE IR A 40,000
fasma 70,00,000
fraa @y 3,00,000
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