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BACHELOR’S DEGREE PROGRAMME
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ELECTIVE COURSE : COMMERCE
ECO-11 : ELEMENTS OF INCOME TAX

Time : 2 hours Maximum Marks : 50

Note : Question no. 1 is compulsory and attempt any three
questions from the remaining questions.

1.  Income particulars of Prabha for the previous year 14
2011-12 are as follows :

Rs.
Salary 20,000 per month
Entertainment Allowance 2,000 per month
House Rent Allowance 6,000 per month
Dearness allowance 2,500 per month

(under terms of employment)
Bonus (equal to two months salary)
commission (1% on sale of 20,00,000)

The employer also paid her Gas, Electricity and
water expenses worth Rs. 4,000 for the year

She paid Rs. 5,000 per month for her house in
Mumbai.

Compute her taxable income from salary for the
assessment year 2012-13.
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2. Define the term perquisites. Explain, with 4, 8
examples, the method of valuation of the furnished
rent, free accommodation provided by the
employer to a non-government employee.

3. (a)
(b)
4. (a)
(b)
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Mr. Ganesh has a house in Delhi. The
municipal value of this house is Rs.1,40,000.
His family lives in this house. On Ist July,
2011 this house was let out on a rent of
Rs.10,000 per month as he was transferred
to Bhopal on the same day. Rs.7,000
municipal tax was paid on this house.
Compute its annual value and the income
from house property for the assessment year
2012-13.

State the rules regarding deduction of
interest on loan from annual value to arrive
at taxable income from house property
under section 24.

Define the term ‘capital assets” as per section
2(14) of the Income Tax Act, and state the
assets that are not included there in.

Mrs. Savitri Jain purchased some
ornaments in 1987-88 for Rs. 90,000. These
were sold on January 10th, 2012 for Rs.
5,00,000. Compute her Capital gain for the
assessment year 2012-13. The inflation index
for 1987-88 and 2011-12 was 150 and 785
respectively. Also state the rate at which it
should be taxed.
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5. (a) Explain the provisions of Income Tax Act ¢, 6
regarding exemption of income of political
parties as per section 13(A).

b Define ‘agricultural income’” and state its
g
kinds.

6.  Write short notes on any two of the following: ¢ ¢
(@) Deduction of Tax at source
(b) Previous year
(c) Residential status of an H.U.F
(d) Death cum Retirement Gratuity
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3.Ea-11

ek SUTY hTdey
AT urer
feamar, 2013

s uegwH : aifursd
3EL3M.-11 : MR o A a<d

gy : 2 g 3fepad 3% : 50
T : g GEI1 HAard &1 99 gvT 4 G (gt diT 959 &
3 ferfiaa |

1. 74 99 2011-12 1 941 &1 A &1 faerw fafafas 14
2

5.
CLE 20,000 wfg A
TARSH 9l 2,000 gfg o9
T8 TR e 6,000 gfd 919
TE Wl 2,500 wfq 9=
(Fanetl &t ot & Sfaa)
Y (R TEHI & AqT F TER)

FHHIE (20,00,000 %. & faha =1 1%)
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e 3 9% 4, faset 9 ot & anfts =m0 &
4,000 % 1 YTaE of fan) gw 9 gEE § o9
&M & U 5, 000 % Wid AR &1 Tae |

F HuRoEd 2012-13 & fou 39t w@mg o &t
T SHIfST |

2. ‘STIeY’ IeE T TR ST | Tk TR-HehR wHAR
1 I FTe g1 fou e fohren g fame v, s
WAEY g9 §, F HoAiRT 1 ISR Fied AR
FHifew |

3. (a)

(b)
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gt o191 1 fooet! # U b B 1 36 Ha M A
FaTeTeRT HEaishd 1,40,000 %, § 1 3HaHT 9fe)
T@ HEE B wa 81 38 1 o 2011 HI
10,000 %. 9fd A9 & fohae R < fean = w=ifs
39 faT 3T 9aTet H ae & W TH "
T 7,000 %. TRUTeTshT T H1 YA TR T |
THH] AT oI a1 IHh! T Lo a6 2012-
13 & foaQ #ehM Hufd 9 g8 & 4G 9 &l
TOET HifT |

YW 24 % i fREl HHE Hufd ¥ g3+
A HA™ H AT &G RO W A HI A
Tifties A § 9 5o | gatug fami 1 3eoa
it |

“QSIITTd Hafd ' <Rl TR T 3 T AfufTEm
1 U 2(14) § § T8 gRwm S, qen A
fiEafadl &1 Seore sifay o< 379 wfae
el o |

4,8

8, 4

5 P.T0;



(b)

5. (a)

(b)

STt Tferslt S 3 1987-88 H I S0 G
& 90,000 % Tl T= 3GT 10 &L, 2012 HI
5,00,000 . ® &9 fear &y fAgivo ad
2012-13 & faT 39 Y@ @1 &1 TOET
HIFTT 1 1987- 88 TAT 2011-12 Tl THIA YAHIH
A 150 T 785 € | 3T T 3T & hi X 4T
B 2

TSHIfae Sell & o § S S At g2 gat
3 T ATUfTa &1 ¥/ 13(A) ° feu gragm
1 IeA@ T |

‘oY e’ T g SIS, de1 59 WeRRI
I FHINT |

6. TFrAfafea § 9 fe=dl f ™ dfera feofor fafew -

(@)
(b)
(©)
(d)
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ST TIF W & F Fwerdl (TDS)
Td Y
feg stfawfsa 2o (H.UF) &t fram feafg

g a1 TR T2
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