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FINANCIAL MANAGEMENT
Time : 3 hours Maximum Weightage : 70%

Note : (i) All questions are compulsory.

(ii)  All questions carry equal weightage.

1. Answer the following question in about
600 words :

Explain the steps of basic accounting process.
OR

Explain the use of ICT in Financial Management.

2.  Answer the following question in about
600 words :

Elaborate the emergence of practices of school
governance from the back drop of policies.

OR

Discuss the rules framed for school personnel to
facilitate smooth functioning of school.
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3.  Answer any four of the following questions in
about 150 words each :

(a)

Difference between external and internal
auditing.

(b) Explain Line item Budgeting.

(¢) Explain the need of awareness about
financial rules for school heads.

(d) Discuss briefly the grants provided to
schools.

(e) Discuss the precautions to be kept in mind
while making financial transactions.

(f) Explain the importance of relationship
between school and community.

4. Answer the following question in about
600 words :

As a Principal you must have carried out various
activities for generating funds for your school.
Elaborate those activities with suitable
illustrations.
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