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MASTER OF ARTS (ECONOMICS)

Term-End Examination
December, 2013
MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT
Time : 3 hours Maximum Marks : 100

Note : Answer questions from both the sections as per
instructions.

SECTION - A

Answer any two questions from this section in
about 500 words each : 2x20=40

1.  Bringout the salient features of Harrod model of
economic growth. Can the Harrod model be
considered as a model of business cycle ?

2. Explain the concept of vicious circle of poverty.
Critically examine the role of big push theory in
breaking the vicious circle.

3.  What is meant by multi-sector growth models ?
Explain their role in economic planning. Explain
in brief the basic structure of a simple multi-sector
growth model.

4.  Highlight the nature of population problem in
developing economies. Do you suggest that
developing economies should pursue a population
policy ? What should be the major components
of population policy ?
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SECTION-B

Answer any five questions from this section in
about 250 words each : 5x12=60

5.  Explain the major reasons for market failure.

6.  Explain in brief the Marxian theory of economic
development.

7.  Bring out the major implications (without proof
or derivation) of solow model of economic
growth.

8.  What is meant by endogenous growth ? Briefly
explain one of the theories of endogenous growth.

9.  Highlight the salient features of Ramsey model.

10. Distinguish economic welfare from economic
growth. What are the indicators of economic
welfare ?

11. Critically examine the Lewis model of economic
development.

12. Write short notes on the following :

(a) Relevance of Harris-Todaro model
(b) Concept of shacow price
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TH.E.Ht.-004

T, ( 3refomen )
AT qaeTr
feamar, 2013
THE.EL.-004 : Fyfg w& fawma =t srefome
GHY : 3 qO2 Sfesad 3iF : 100

e : S 9 F T & S RITAR ST

U - F
3| 9 4 Tl & gl (Y%) &1 ST T
500 vrea! H ST 2x20=40
1. e F e dyfg nied #1 g7 fagivareii =t
ISR BT | T B HisH I SAIHE 9% F Hisd
F T H @1 S Gk § ?

2. e & qyIw ® Hehod T H1 GO HI | IR
®I dred ¥ fom qu el w offreR #1 enreranTeTS
S i |

3. og-o g Aied ¥ wmn iy ¥ 2 enfife friee
H gt ofHeRT 1 GO HIFAC | FIURO -8 Hfg
Tiee &I AR TLEA H1 HEY F G Hife )

4. Towmeia sferaRdasl ¥ SHEE 9991 F YHi
R yHW ATl F1 9*T 3 § fawmayia
SrfHTEASl 1 SEE fa H STTERT ST wiE 2
SAREA Hfd & & "eh 0 e ey ?
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YIT-T

3H 9 § TRl uter ue (YAH) T ST T

250 W=al | S 5x12=60
5. SR fawedl % T3 HRON &1 F9iH FHifer |
6.  HrEEaTeI-3TT o fagia 1 ey § quiq s )

7. oY% Gafs & Hial Atew & g fafearedt = (famn
AT A1 edd) & IHFR i |

8.  Jquiia Hofg ¥ 1Y 1 gUF § 7 Adsia Ggfg &
frdt ©% fagia =1 e ¥ 9vig sifae |
9. WY Aled &1 gA fauvarshl o IR FHifey |

10. nf¥f s, enfds d9fg @ F8 = 2 enfede
FHAT F GHF G ?

11. 9 & it fasm ufew &t eTareIas e
HIT | :

12. T=fafes w dag # Tr fafau
(a) BRA A=W ATed H T
(b) HIcYd FHITA I HhodAl
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