No. of Printed Pages : 12 PCO-01

BACHELOR’S PREPARATORY PROGRAMME
(B.P.P.)

Term-End Examination 16737

December, 2013
PCO-01 : PREPARATORY COURSE IN

COMMERCE
Time : 2 hours Maximum Marks : 50
Note :  Attempt all the questions. Each question carries one mark.
1.  The concept of conservatism implies :
(a) Understatement of profit (b) Understatement of assets
(c) Overstatement of liabilities (d) Prudence in measuring income

2. Which of the following is correct ?
(@) Assets + Liabilities = Capital (b) Assets — Liabilities = Capital
(c) Assets + Capital = Liabilities (d) Assets + Liabilities = Capital

3.  Buying and selling activity is called :
(a) Industry (b) Trade
() Commerce (d) Business

4. Sales book is meant for recording :
(a) All sales (b)  All types of credit sales

(c) Credit sales of merchandise only (d) Cash sales

5. Purchase of furniture for cash should be debited to :

(@) Furniture A/C (b) Goods A/C
(c) Capital A/C (d)y Cash A/C
6. Goods sold to Aman on cash basis will be credited to :
(@) Aman A/C (b) Sales A/C
(c) Cash A/C (d) Capital A/C
7. Returns Inwards book is kept to record :
(@) Credit sales of goods (b) Credit purchase of goods
(c)  Returns of goods sold (d) Return of goods purchased
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10.

11.

12.

13.

14.

15,

16.

17

Rent outstanding account is :

(a) Real A/C (b) Nominal A/C

(c) Personal A/C (d) Representative personal A/C
Rs. 5000 paid as rent to Landlord should be credited to :

(@) Cash A/C (b) Rent A/C

(¢) Landlord A/C (d) Repair A/C

Debit balance of suspense A/C will be shown on :
(a) The debit side of trading A/C (b) The Assets side of balance sheet
(c) The Liabilities side of balance sheet (d) The credit side of trading A/C

Prepaid expenses is treated as :

(a) Aloss (b) A gain

(c) A liability (d) An Asset
Interest received is credited to :

(a) Cash A/C (b) Interest A/C
(c) Manufacturing A/C (d) Trading A/C

Bad-debts will be charged to :
(a) Trading A/C

(b)  Profit and loss appropriation A/C
(c) Profit and loss A/C

(d) Capital A/C

Profit on sale of an asset will be normally shown on :
(a) The debit side of trading A/C

(b)  The credit side of trading A/C

(c)  The credit side of profit and loss A/C

(d) The debit side of profit and loss A/C
Which of the following is not a current liability ?
(a) Bank loan taken for more than one year
(b) Bills payable

(c) Outstanding expenses

(d) Creditors

Goodwill is :
(a) A tangible asset (b) A current asset
(c) A fictitious asset (d) An intangible asset

All indirect expenses are shown in :

(@) Trading A/C

(b)  Profit and loss A/C

(c)  Profit and loss appropriation A/C
(d) Manufacturing A/C
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18. Manufacturing account is prepared to find out :
(@) Gross profit
(b)  Gross loss
(c)  Cost of goods produced
(d) Profit on sale of manufactured goods.

19. Bank Reconciliation statement is made by the :
(a) Bank (b)  Creditors
(c) Auditor (d) Customer of the bank

20. Commission received account has :
(@) A credit balance
(b) A debit balance
() No balance
(d) Any type of balance, debits or credit

21. Sales Returns journal is also called :
(@) Purchases journal
(b) Sales journal
(c) Returns outwards journal
(d) Returns inwards journal

22. Rent paid in advance given in Trial balance will be shown in :
(a) Assets side of balance sheet
(b) Liabilities side of balance sheet
(c) Trading A/C
(d) Manufacturing A/C

23. Trading account is prepared to find out :
(@) Gross loss \ Gross profit (b) Net profit \ Net loss
(c) Cost of goods produced (d) Capital

24. Depreciation on building is charged to :
(@) Trading A/C
(b) Profit and loss A/C
(c) Manufacturing A/C
(d) Profit and loss appropriation A/C

25. Contingent liability is shown :
(@) In trading A/C
(b) In profit and loss A/C
(c) In balance sheet
(d) Outside the balance sheet as a foot note
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26.

27.

28.

29.

30.

31.

32.

33.

34.

35,

Which of the following is a current asset ?
(a) Building (b)  Furniture
(c) Prepaid expenses (d) Plant

‘Salaries and wages” are shown as the :
(@) Debit side of profit and loss A/C

(b) Debit side of trading A/C

(c)  Credit side of profit and loss A/C
(d) Credit side of trading A/C

Bank overdraft is a :
(a) Current asset (b)  Current liability
c) Fixed asset (d) Long-term liability

Nominal accounts relate to :

(a) Expenses and losses only

(b) Incomes and gains only

(c) Assets only

(d) Incomes, gains, expenses and losses

Gross profit is equal to :

(@) Netsales — cost of goods sold

(b) Netsales + cost of goods sold

(c)  Opening stock + purchases — closing stock
(d) Opening stock + purchases

Expenditure giving benefits for more than one year is called :
(a) Revenue expenditure (b) Capital expenditure
(c) Revenue loss (d) Capital loss

Donation received for a ‘specific purpose’ is a :
(a) Capital expenditure (b) Capital receipts

(c) Revenue expenditure (d) Revenue receipts

Income tax is a :

(@) Current asset (b) Fixed asset

(c)  Current liability (d) Contingent liability
Sales tax collected is a :

(a)  Fixed liability (b) Current liability

(c) Current asset (d) Fixed asset

Loan account is a :
(@) Real A/C (b) Nominal A/C
(c) Real as well as nominal A/C (d) Personal A/C
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36.

37.

38.

39.

40.

41.

42,

43.

44,

45.

Information given in adjustments will be shown in final accounts at :

(@) Three places (b) One place

(c) Two places (d) Four places

Trade discount given to customers is recorded :

(@)  On debit side of cash book (b)  On credit side of cash book
(c) In journal (d) No where in books of account

Selling and distribution expenses are transferred to :
(@) Manufacturing A/C (b) Trading A/C
(c) Profit and loss A/C (d) Capital A/C

A business has liabilities of Rs. 200,000 and owner’s equity is Rs. 5,00,000. Its assets would
be :

(a) Rs. 7,00,000 (b) Rs. 5,00,000

(c) Rs. 4,00,000 (d) Rs. 3,00,000

Journal proper records :

(a) Purchases returns

(b) Sales returns

(c) Cash paid to creditors

(d) The transactions which are not recorded in any of the special journal

The balance of petty cash book is shown on the :
(a) Debit side of profit and loss A/C

(b) Debit side of trading A/C

(c) Credit side of trading A/C

(d) Assets side of balance sheet

Rs. 10,000 paid as wages for erecting a plant should be debited to :
(@) Plant A/C (b) Wages A/C
() Cash A/C (d) Repair A/C

Closing stock is valued at :

(@) Cost price

(b) Market price

(c)  Cost price or market price whichever is lower
(d) Cost price or market price whichever is higher

Which account is used for rectification of one sided errors ?

(a) Suspense A/C (b) Cash A/C

(c) Trading A/C (d) Profit and loss A/C
Carriage outwards shown in trial balance will be recorded in :
(a) Capital A/C (b) Bank A/C

(c) Profit and loss A/C (d) Cash A/C
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46.

47.

48.

49.

50.

Current assets do not include :

(a) Bills receivables , (b) Cash

(c) Debtors (d) Bank loan
Cash given away as charity would be debited to :

(a) Charity A/C (b) Cash A/C

(c) Purchases A/C (d) Sales A/C

A contra entry appears on both the sides of :

(a) Purchases book (b) Balance sheet
(c) Cash book (d) Pass book
Bad debts recovered will be shown in :

(@) Trading A/C (b) Capital A/C
(c) Profit and loss A/C (d) Balance sheet
Premium received on issue of shares is an example of :

(a) Capital profit (b) Revenue profit
(c) Fictitious asset (d) Tangible asset
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Ut.HT.30.-01

ek URTYe e
(S.ut.. )
|ATA et
feama, 2013
UT.HT.31.-01 : SfuTsg ¥ WRIYeE argaed

GHY 2 que fIFHTH 37F :50

MNe: QU gvT AHard &1 J&F J9T Uk 3 H &

1. STISRATGAl ! "Heddl (conservatism concept) H ffgd ?:
(a) @ A fe@m (b) ufEgfaal &1 %9 gea fe@r
(c) <Faisl &I Ul sifues fe@m (d) T % AT H @Y Sl

2. freafafea § @ s w@@t 8?2

(a) qﬁwfam+éwrrq=q\—wﬁ (b) uREufaal — A = it
(c) ufEufai+ gsit = gard (d) uftEgfaar + IFa =gsf
3. 4 ud fasa fran Feond ©
(a) =Em (b) HAMUR (c) @Ry (d) HaEE
4. foa o€t A o fohan Siman R
(a) 9t YHR & fasg & (b) |l YRR & IUR faskal &1
(c) o A % SuR fasa =i d) %g fawa &
5. HTER & g %d & sfae faan s =nfea
(a) AR @ &I (b) IS @M
(c) Ysit @@ @l (d) Uwg @ H
6. 3THT %! TG 99 T AT FI shise fwan S :
(a) 3T @ (b) fawa @@ =
(c) s @Id &l (d) ST @ @
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10.

11.

12,

13.

14.

15,

16.

g arqet a8l 4 femre foran san @

(a) T % YR fasha =1 (b) WA % IUR I FI

(c) o T AIA HT AIH h (d) %4 fRT 7T A1 FT ST B
3T fohrn @t € U |

(a) arEfah @Al (b) AE-==F @l

(c) SAfeITd @ran (d) wfafafy =aferma @
Hifes HehM @l fqU U fRqw & 5000 %. 1 Al¥r swfege &1 S =fe

(a) VS T I (b)  faETPn EW

(c) W HifeTsh % @Td ol (d) wHd @ H

394 @ & Sfae 99 &1 fegman s

(a) SUR @ % Sfae qa1 | (b) g vie & gfafaa g1 o
(c) g viie & AT ge1 | () YR @ F shfee uel §
el =g I W SR

(a) T T (b) TH @MW (c) T qFdl (d) U ufgufa
T §U SIS o shfee fepan ofmar @

(a) ThE @ FH (b) =S @R

(c) fafmmior @ =i (d) AR @

3TTNET ST <hl TSI fohaT ST

(a) SNR @ H

(b) -7 fafrasm @ 9

(c) TMY-gIH @rd |

(d) st @d H

e UREafd & fasd W gU oy &1 Iur=adn feamn S
(a) SUR @ % Sfae &1 |

(b) SR @A & shise 981 |

(c) -7 @ & shfee q&1 |

(d) Y-TMH @ & Sfoe 91 o

frefafed § & a1t =re] 3ad T § 2

(a) o ¥ foan T uw ad @ stfee g wmom
(b) <3 faw

(c) 3T =Hd

(d) TR

@Tﬁ'r%:
(a) T 7d wREafa (b) T =] AR
(c) U FHfxw gfdufa (d) o 9fEafa
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17. |+ sy =1 fe@m oW ¢
(a) AR @
(b) wIH-TH @@ A
(c) wr9-TIfA fafrasm ad o
d) fafmfor @ o
18. fafafor @rar sFmn ST ® -
(a) HHT W I FA & g
(b) HHS B T FE * feg
(c) faffifa 7rer &t @Fa 9@ A & fag
(d) fafafia o & fasha gL v 1 Ufe 90 1 & fag

19. &% GHIYH faawor ST S|

(a) o® gM (b) TR gN

(c) Siwe& N d) % % S |
20. YT HHIYH WA HT I ST R ¢

(a) T hise I

(b) T Sfae I

(d) Sfoe stgen sfee =i +ff 99
21. fasha aroet el &t 98 off el S GHhar ©

(a) I A
(b) fawa sHa
(c) & arqEr SHA

(d) 3TEs® aTqE S

22, qa9e ® fou gy, o1fim fau T fawe =t femman smem :
(a) dcig ¥ie & fdafaar ger &
(b) 9" ¥ite & T g A
(c) =R G H
d) fafmo aa o
23. SATYR QAT ST ST €
(a) THE T/AHA A9 T FH & faU (b) fae wmw/fae w1ft 1 6 & fag
(c) fafffa A st era @ s & faw  (d) I &t Tfer 9@ &0 F fog

24. W H AT G TS foHA1 AR :

(a) SNR G A
(b) wH-TH @ H
(c) fafmior @

(d) w9-=if fafaem ax &
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25.

26.

27,

28.

29.

30.

31.

2.

1 8

34.

iR ST Rl fe@man S €

(a) SR @M H

(b) wH-TIH @d H

(c) doig e d

(d) @TE e % TR T URfEHl % ¥ H

foretferfian & & F H T2 T =1 TRE 82
(a) W& (b) AR (c) Ydea =4 (d) e

‘I g Tergd 1 A feETg S ©
(a) WY-TIM @A & Sfoe 91
(b) IR BT % Sfae g4 o

(c) Y- @Id o shfee 9
(d) SR @ & shiee &l |

ook AR & TF :

(a) =] AR (b)  =Te] <FAT

(c) Tt afufa (d) et S
AE-=F WA Geatyd §

(a) o Al TS Bl | (b) Had Al wd @l |

(c) Faa wREufdl | (d) e, =, el ud e vt |

el TN SR T

(a) Traa faska — o= 7T A &1 AT
(b) frae fasha + o9 TC A T ANTG
(c) oRYEF W + HI — A0 ©h
(d) Rftyvw VI + Hd

9 @d 5 1 oy Tk 9 31fues ul § g &an § sead ®©

(a) I A (b) gSihTd =4
(c) SmaTd Ffa (d) S et
faferee sl o forg 9 g <M € O '

(@) siTd = (b) Ysfrrd o
(c) STTd =F (d) SFTa Wit
IR 1 =8 TR TG 1 A srefiferan ST & et e
(a) e gREufa (b)  Frt gfgufa
(c) e _F (d) iR I
aga fran mn fasa w2 8 U

(a) T <FA (b) =T <

(c) =] Uil (d) FrEt gfEafa
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35.

36.

37.

38.

39.

40.

41.

42,

43.

44.

U @Al § T

(a) ATl @l (b) AF-=HF @Il

(c) dTEifdeh Ud -9 @il (d) =EfeRITd @rar

TaENH § < g8 SIHeRT SAfqw erar | fea s

(a) o T W (b) T TIF W

(c) T W (d) =R ®E W

TTgeh! sl <1 ¢ TR g2 ! epre foman < ¢

(a) Uhe I& & Sfae ga o (b) UHE FE * shise 9 |
(c) SHaH (d) cremEfed § w8l ot T
fosha we faawor =541 =1 siafka foman Siman ®

(a) fafio @ o (b) MR @M H

(c) @H-TH @[ H (d) Ysit@d |

%??‘“ %1 TFard & 2,00,000 T. q1 TTHT FT RS (ST) § 5,00,000 % 1. 9 it ufiEyt@d i
(a) 7,00,000 %. (b) 5,00,000 %.
(c)  4,00,000 %. (d) 3,00,000 %.

& s | e fore o €

wg At

fagra arafaan

TERl HI T TE UFS

9 weq o= foat fafyre s (e 981) 4 e 78 fman S

qehg Lt 1 99 fe@mn 5 ® -
av-B1f w & Sfere uet o

YR @1 & Sfae et |

IR @d & shfee 9&1 |

Soig vie & ufgufar ga1 §

e 1 T SH & Hag § 3 718 7eigd 10,000 . efae &t

Elkil
(a) Tle @ (b) TSIGH @I &l
(c) UHE @Id &l (d) FTHd @Td i

A/(?AA
g PRIGO

N N

a
b
¢
d

o~~~ o~
~—

=8y

3ffam i 1 Joish fhar S

(@) INTd HeI W

(b) STSR Jod T

(c) VT Hed A1 99k qed it oft & 2
(d) T oI A1 SR e i ot e |

T vl AYIfgdl % e % fore fg @ %1 SuE fher S § 2
(@) 39d @ (b) ks @l
(c) AR @Al (d) <TH-TIH @
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45.

46.

47.

48.

49.

50.

PCO-01

Jave ¥ fean ffq ameq =& (carriage outwards) ReTe fohan smam -

(a) st @rd | (b) &% @A
(c) omY-gIH @ ¥ (d) UFs@EQ A
=Te] it & wnfirer = for o

(@) 9= foe (b) TS

(c) <R VR

TA ¥ < TE ks wt A & Sfee fomar s

(a) TEEEH (b) VHS @M H
(c) wHa@dH (d) fasra @ ¥
gfd gfafee (contra enﬁy)ﬁ@éﬁ%ﬁq«iﬁﬁ:

(@) A E & (b) did ¥ F
CEREEEHED d) THIEF
T foe 7T gad %9 @ feamn s

(a) R @A H (b) IS @ H
(c) wH-®fH @A (d) g e d
IRl & Ftee o g gen Wi S €

(a) SIS (b) ST T
(c) P wfwafa = (d) ¥ wfafa &

12
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