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Note : (i) 	Answer all five questions. 
(ii) All questions carry equal marks. 
(iii) Question No. 1 to 4 are essay type questions and 

question No. 5 is short notes. 

1. (a) Critically examine the concept of financial 20 
management and its importance for VDOs. 

OR 
(b) Discuss the significance of financial 20 

monitoring. Elaborate the key challenges 
in utilisation of funds. 

2. (a) Discuss the concept of accounting. What 20 
are the different methods and bases of 
accounting. 

OR 
(b) Distinguish between receipts and payment 20 

account and income and expenditure 
account. 

3. (a) What do you understand by fund flow ? 20 
Discuss the uses and technique of fund flow 
statement. 

OR 
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(b) Critically examine the concept of cash 20 
budgeting. What are the different 
advantages and forms of cash budgeting. 

4. (a) Critically examine the essentials of 20 
budgeting and its purpose. 

OR 
(b) Critically examine the concept of budgetary 20 

control and its objectives. 

5. Write short notes on any two of the following : 
(a) Income Tax Act 	 10 
(b) Cash Flow Statement 	 10 
(c) Material Control 	 10 
(d) Major funding sources of funding 	10 
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