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,e-,- ¼vFkZ”kkL=½ 
Lk=h; dk;Z (2021-22) 

 

 

fiz; fo|kFkhZ]   

tSlk fd ,ebZlh ds fy, dk;ZØe nf'kZdk esa of.kZr gS] ikB~;Øe esa l=h; dk;ksZa dh vf/kHkkfjrk 30% gS 

vkSj ikB~;Øe dks lQyrkiwoZd iwjk djus ds fy, vkidks l=h; dk;ksZa esa U;wure 40% vadks dh izkfIr 

vo'; djuh gksxhA /;ku nsa] l=h; dk;ksZa dks tek fd;s fcuk vki l=kar ijh{kk ugha ns ldrs gSaA l=h; 

dk;Z iwjs djus ls igys] dì;k vki vyx ls Hksth xbZ dk;ZØe nf'kZdk esa iznÙk funsZ'kksa dks i<+ ysaA izFke 

o"kZ esa ik¡p vfuok;Z ikB~;Øe gSaA izR;sd ikB~;Øe esa v/;kid tk¡p l=h; dk;Z¼Vh,e,½ 'kkfey gaSA 

vkidks izR;sd ikB~;Øe ds fy, vyx ls l=h; dk;Z rS;kj djds bUgsa tek djkuk gSA lqfuf'pr djsaa fd 

vkius mu lHkh ikB~;Øeksa ds l=h; dk;Z fu/kkZfjr le; esa tek fd, gSa] ftudh l=kar ijh{kk nsus dh 

;kstuk vkius cukbZ gSA 

tek djkuk 

 

iwjk fd;k x;k l=h; dk;Z vius v/;;u dsanz ds lapkyd ds ikl fuEufyf[kr le;&lkj.kh ds 

vuqlkj tek djk,¡% 

 

tqykbZ 2021 pØ ds fo|kfFkZ;ksa ds fy,%   31-03-2022 

tuojh 2022 pØ ds fo|kfFkZ;ksa ds fy,%  30-09 -2022 

 

 

 

 

 

 

 



,ebZlh-006 % yksdkFkZ vFkZ”kkL= 

l=h; dk;Z 

ikB~;Øe dksM % ,e-bZ-lh006 

l=h; dk;Z dksM % ,e-bZ-lh006@,-,l-Vh@Vh-,e-,@202122 
iw.kkZad % 100 

 

uksV %  lHkh iz”uksa ds mÙkj nsaA Hkkx *d* ds iz”uksa ds 20&20 vad gaS ¼”kCn lhek 500 izR;sd½ vkSj 

Hkkx *[k* ds iz”uksa ds 12&12 vad gSa ¼”kCn lhek 300 izR;sd½ xf.krh; iz”uksa ij “kCn 

lhek ykxw ugha gksxh\ 

 

 

Hkkx&d 

1- *yksd p;u* rFkk *lkekftd p;u* esa laca/k dh ppkZ djsaA  

 

2- la{ksi esa *varjkZ’Vªh; uhfr leUo;* dh leL;k,¡ le>k,aA  

 

Hkkx&[k 

 

3- ljdkj dh os Hkwfedk,a le>k,a ftu ij bldk ¼ljdkj dk½ vkfFkZd rdZ vk/kkfjr gSA  

4- *cgqyrkiw.kZ larqyu* dh ladYiuk ij ,d fVIi.kh fy[ksaA  

5-  D;k vki lger gSa fd *jktdks’kh; Li/kkZ* ls n{krkghurk iSnk gks ldrh gS\ ppkZ djsaA 

6-  izR;{k djk/kku esa *n{krk vkSj lerk** Li’V djsaA 

7-  mRiknu vkSj forj.k ij **vkarfjd yksd _.k** ds izHkko dh O;k[;k djsaA  

 

  



,e-bZ-lh--106 % yksdkFkZ vFkZ”kkL= 

f”k{kd ewY;kafdr l=h; dk;Z 

 

ikB~;Øe dksM% ,e-bZ-lh-&106 

l=h; dk;Z dksM % ,e-bZ-lh-106@,-,l-Vh-¼Vh-,e-,-½@2021-22 

iw.kkZad % 100 

 

uksV %  lHkh iz”uksa ds mÙkj nsaA Hkkx *d* dk izR;sd iz”u 20 vad dk gS ¼izR;sd dh mÙkj lhek yxHkx 

500 “kCn gS½A Hkkx *[k* dk izR;sd iz”u 12 vad dk gS ¼izR;sd dh mÙkj lhek yxHkx 300 “kCn 

gS½A ifjek.kkRed iz”uksa ij “kCn lhek ykxw ugha gksrhA  

Hkkx & d 

1-     n”kkZ,a fd Li/khZ ckt+kj esa vkfFkZd uhfr;ksa ds {kse “kkL=h; vk/kkj iSjsVks dh dlkSVh }kjk funsZf”kr 

jgrs gSaA 

2- jktdks’kh; ,oa ekSfnzd uhfr;ksa esa varjkZ’Vªh; uhfr leUo; ds ifjPNkyu izHkkoksa ij ppkZ djsaA 

 

Hkkx & [k 

3- fo”ks’k xq.k inkFkksaZ vkSj fo”ks’k voxq.k inkFkksZa esa Hksn djsaA ;g Hkh le>k,a fd fo”ks’k xq.k inkFkksZa 

ds miHkksx dks c<+kok D;ksa nsrs gSa rFkk voxq.k inkFkksZa ds miHkksx dks grksRlkfgr D;ksa djrs gSa\ 

4- lkoZtfud {ks= esa mRiknu ds fy, lalk/ku fu;ru ls tqM+s iz”uksa ij ppkZ djsaA  

5- la{ksi esa crk,a fd fuLdsuu dh ctV vf/kdre fof/k esa lkoZtfud O;; ds vkdkj dk fu/kkZj.k 

dSls gksrk gS\ 

6- Hkkjr ds jktdks’kh; la?kokn dh rqyuk dqN vU; ns”kksa izpfyr ,slh O;oLFkkvksa ls djsaA  

7- ,aty oØ ds nks vuqiz;ksx Li’V djsaA  

  

 

  



,ebZlh&007 % varZjk’Vªh; O;kij ,oa foÙk 

l=h; dk;Z  

ikB~;Øe dksM % ,ebZlh&007 

l=h; dk;Z dksM % ,ebZlh&007@l=h; dk;Z@2021&22 

dqy vad % 100 

uksV % lHkh iz”uksa ds mÙkj nhft,A Hkkx ^d* dk izR;sd iz'u 20 vadksa dk gS vkSj Hkkx ^[k* dk  

  izR;sd iz'u 12 vadksa dk gSA 

 

Hkkx d 

1- fjdkMksZ ds rqyukRd ykHk fl)kar dh vkykspukRed ppkZ dhft,a  ;g ,Me fLEFk dh iw.kZ 

ykHk fl)kar ls dSls fHkUu gS\ 

 

2- O;kikj “krksZ ds fofHkUu ladYiukvksa dks le>kb;saA fizfc”k }kjk le>k;s x;s O;kikj “krksZ 

ds izo.krkvksa dh rqyukkRed tk¡p dhft,A 

 

Hkkx [k 

3- varjkZ’Vªh; O;kikj ds cgqdks.k <k¡ps dks le>kb;saA blds eq[; dkjd dks le>kb;sA 

4- vkfFkZd ,dhdj.k ds fofHkUu Lo:Ik D;k gSa\ O;kikj&ifjorZu O;kikj&l`tu ls fdl 

izdkj fHkUu gS\ 

5- varjkZ’Vªh; eqnzk iz.kkyh ds mn~~Hko dh O;k[;k dhft,A varjkZ’Vªh; eqnzk o foÙkh; izk.kkyh 

ds izo`fÙk;ksa dh tk¡p dhft,A 

6- O;kikj j{kk ds fofHkUu vkStkjksa dh ppkZ dhft,A dksVk rFkk VSfjQ ds chp varj dhft,A 

7- fLFkj rFk pj fofue; njksa ds rqyukRed xq.kksa dh vkykspukRed tk¡p dhft,A 

  



,ebZlh-008: lkekftd {ks= vkSj Ik;kZoj.k dk vFkZ”kkL= 

l=h; dk;Z 

¼Vh-,e-,-½ 

ikB~;Øe dksM % ,e-bZ-lh&008 

l=h; dk;Z dksM % ,e-bZ-lh&008@,-,l-Vh@Vh-,e-,@2019&20 

iw.kkZad % 100 

 

uksV %  lHkh iz”uksa ds mÙkj nsaA Hkkx&d esa izR;sd iz”u 20&20 vad dk gS vkSj buesa ls izR;sd 

dk mÙkj yxHkx 500 “kCnksa esa nsuk gSA Hkkx&[k ds izR;sd iz”u dk mÙkj yxHkx 300 

“kCnksa esa nsuk gSA Hkkx&[k esa izR;sd iz”u 12 vad dk gSA 

 

 

Hkkx&d 
      

1- ,d mfpr mnkgj.k }kjk le>k,¡ fd ckg~;rkvksa dh ekStwnxh esa mRiknd dk dher 

Lohdkjd O;ogkj Hkh lalk/ku vkoaVu esa lnSo n{krk ugha yk ikrkA vki bl leL;k dk D;k 

lek/kku lq>k,axs\ 

 

2- OkkfU;dh esa dVkbZ dh vHkh’V vk;q ds fu/kkZj.k dh :ijs[kk crk,aA le>k,a fd bl lanHkZ esa 

QkWLVeSu dh vis{kk gkVZeSu dk izfreku vf/kd izfrizkfIr dSls iznku djrk gSA 

 

 

Hkkx & [k 

3- /kkj.kh; fodkl dh ladYiuk dk *lkj* Li’V djsaA 

 

4- os rhu n”kk,a le>k,a tgk¡ tufgr esa ljdkjh gLr{ksi t+:jh gksrk gSA 

 

5- orZeku jk’Vªh; ys[kkadu O;oLFkk crk,aA ;g Hkh le>k,a fd /kkj.kh; fodkl jk’Vªh; ys[kkadu 

n`f’Vdks.k ls ;g D;ksa =qfViw.kZ gSA 

 
6- lka>k laink lalk/ku izca/ku ds izfr *|wr ØhM+k* n`f’Vdks.k dh lhekvks a ij la{ksi esa ppkZ djsaA 

 
7- ykxr fgrykHk fo”ys’k.k v/;;uksa dh lekykspuk izLrqr djsaA   



,ebZlh-108: lkekftd {ks= vkSj Ik;kZoj.k dk vFkZ”kkL= 

l=h; dk;Z 

¼Vh-,e-,-½ 

ikB~;Øe dksM % ,e-bZ-lh&108 

l=h; dk;Z dksM % ,e-bZ-lh&108@,-,l-Vh@Vh-,e-,@2019&20 

iw.kkZad % 100 

 

uksV %  lHkh iz”uksa ds mÙkj nsaA Hkkx&d esa izR;sd iz”u 20 vad dk gS vkSj buesa ls izR;sd dk 

mÙkj yxHkx 500 “kCnksa esa nsuk gSA Hkkx&[k ls izR;sd iz”u dk mÙkj yxHkx 300 “kCnksa 

esa nsuk gSA Hkkx&[k esa izR;sd iz”u 12 vad dk gSA 

 

 

Hkkx&d 
      

1- *xq.koÙkk* pj dh mifLFkfr esa LokLF;  ifjp;kZ lsokvksa dh vkiwfrZ ds fy, vHkh’Vrk dh “krksZa 

dh O;qRifÙk djsaA 

2- fLFkj ykxr ij fu’d’kZ.k djus okyh [kuu QeZ ds fy, vius yxku ds orZeku ewY; dks 

vf/kdre Lrj ij ys tkus dh “krksZa ij ppkZ djsaA 

 

Hkkx & [k 

3- lalk/ku nqyZHkrk ds fl)karksa dh :ijs[kk cuk,aA ckWolZ ¼1977½ us fdu dkj.kksa ls bl nqyZHkrk 

dh vo/kkj.kk dks vekU; fd;k Fkk\ 

 

4- fgDlh; /kkj.kh;rk rFkk gkVZfod lksyks/kkj.kh;rk esa Hksn Li’V djsaA 

 
5- oSf”od lka>k laink izca/ku ds eqÌksa dh O;k[;k djsaA 

 
6- LokLF; chek ckt+kj ds lanHkZ esa *vlefer lwpuk*] *foijhr p;u* vkSj uSfrd }a} dh 

ladYiuk,a le>kb,A 

 
7- i;kZ iznw’k.k ij vukSipkfjd fu;euksa dh izHkkoksRikndrkZ bafxr djsaA 

 

  



,e-bZ-lh-&109 % vFkZ”kkL= esa vuqla/kku fof/k;k¡ 

l=h; dk;Z 

 

ikB~;Øe dksM% ,e-bZ-lh-&109 

l=h; dk;Z dksM % ,e-bZ-lh--109@,-,l-Vh-@2020-21 

iw.kkZad % 100 

 

uksV %  lHkh iz”uksa ds mRrj nsaA [kaM&d esa izR;sd iz”u 20 vad dk gS vkSj buesa ls izR;sd dk mRrj 

yxHkx 700 “kCnksa esa nsuk gSA [kaM&[k ls izR;sd iz”u dk mRrj yxHkx 500 “kCnksa esa nsuk gSA 

[kaaM&[k ls izR;sd iz”u 12 vad dk gSA 

 

[kaM & d 

1- foKku ds fuoZpukRed n”kZu dh eq[; fo”ks’krk,¡ D;k gSa\ vFkZ”kkL= ls ,d mi;qDr mnkgj.k dk 

iz;ksx djds fuoZpukRed “kks/k fof/k dk iz;ksx djrs gq, yHkx 500 “kCnksa esa ,d “kks/k izLrko 

fyf[k;sA 

2- vk¡dM+s ,d= djus ds midj.kksa rFkk vk¡dM+s ,d= djus dh fof/k;ksa esa D;k varj gS\ ;kn`fPNd 

izfrp;u dh fof/k;ksa dh ppkZ dhft,A vki ,d mi;qDr izfrp;u dh fof/k dk p;u dSls 

djksxs\  

 

[kaM & [k 

3- izrhixeu izfreku ds dk;kZRed :iksa dks crkb;sA vki izrhixeu js[kh; izfreku ds vkdfyr 

izrhixeu Qyu 𝛽 dk fuokZpu fdl izdkj djksxs\ 

4- yksjsat oØ dh fo”ks’krkvksa ¼properties½ dks crkb;sA fdu fLFkfr;ksa esa nks yksjsat oØksa ds chp 

rqyuk nks forj.kkas ds e/; vlekurk dh rqyuk djus esa vleFkZ gksrh gS\ 

5- lgxkferk fo”ys’k.k D;k gS\ lgxkferk fo”ys’k.k esa lfEefyr fofHkUu pj.kksa dh lksnkgj.k 

O;k[;k dhft;sA 

6- lgHkkfxrk “kks/k D;k gS\ lgHkkfxrk “kks/k ds varxZr dkSu-dkSu ls pj.k lfEefyr gksrs gSa\ 

7- jkst+xkj ij vk¡dM+s iznku djus okys fofo/k lzksrksa dks crkb;sA fofHkUu iapokf’kZd losZ{k.kksa esa 

NSSO }kjk iz;qDr jkst+xkj ,oa csjkst+xkjh ds ekidksa dh O;k[;k dhft;sA 

 

 

  



,e-bZ-lh-bZ-&001% vFkZfefr fof/k;k¡ 
¼l=h; dk;Z½ 

ikB;Øe dksM % ,ebZlhbZ&001 

l=h; dk;Z dksM %,ebZlhbZ&001@2021&22 

vf/kdre vad% 100 

 

uksV% lHkh iz'uksa ds mÙkj nhft,A Hkkx d dk izR;sd iz'u 20 vad dk gSA Hkkx [k dk izR;sd iz'u 12 

vad dk gSA  

Hkkx d 

1. dkWc&Mxyl mRiknu Qyu ij fopkj dhft,] tks fd 𝑄 = 𝐴 𝐾𝛼  𝐿𝛽  𝑒𝑢   gS ¼ekud ladsru 

ykxw½ tgk¡ u izlaHkkO; =qfV “kCn gSA 

i½ 𝛼 vkSj 𝛽 ds fy, vks,yl ¼OLS½ dk vkdyu Kkr dhft,A 

ii½ OLS vkdyu dh 𝛽   dh ekud =qfV dk irk yxkb,A 

iii½ fl) dhft, fd vks,y,l vkdyu 𝛽  Cyw ¼BLUE½ gSA 
 

2. vizR;{k U;wure oxZ ls vki D;k le>rs gSa\ Li’V dhft, fd bl fof/k ds iz;ksx ls 

fuEufyf[kr ekWMy dk vkdyu dSls fd;k tk ldrk gS\ 
 

ek¡x Qyu 𝑄𝑡 = 𝛼0 + 𝛼1𝑃𝑡 + 𝛼2𝑋𝑡 + 𝑢1𝑡 

vkiwfrZ Qyu 𝑄𝑡 = 𝛽0 + 𝛽1𝑃𝑡 + 𝑢2𝑡 

tgk¡ Q = ifjek=k] P  = ewY; vkSj X = vk; gSA 

Hkkx [k 

3. cgqlajs[krk ¼multicollinearity½ ls vki D;k le>rs gSa\ vkdyuksa ij blds D;k ifj.kke gS\ 

bl leL;k ds fy, vki D;k mipkjkRed mik;ks dk lq>ko nsrs gSa\ 
 

4. ifjorhZ lekJ;.k ekWMy ij fopkj dhft, tgk¡ =qfV 'kCn  𝑢𝑡 = 𝜑1𝑢𝑡−1 + 𝜀𝑡  dk vuqlj.k 

djrk gS] tgk¡ 𝜀𝑡 ∼ 𝑁 0,𝜎2  
 

i) mi;ZqDr ekWMy esa vkdydksa dks fdu leL;kvksa dk lkeuk djuk iM+rk gSA 

ii) ekWMy ds vkdyu ds fy, vki fdlh ,d vuqlj.kh; fof/k dk o.kZu dhft,A 
 

5. lkekU;hÑr U;wure oxZ¼th,y,l½ fof/k ds ek/;e ls izkpyksa ds vkdyu esa vki fdu pj.kksa 

dk vuqlj.k djasxsa\ Li"V dhft,A 
 

6. xkWl&ekdksZo izes; ls vki D;k le>rs gS\ xkWl&ekdksZo izes; dks fl) djus ds fy, fdu 

vo/kkj.kkvksa dk gksuk t:jh gSA lekJ;.k ekWMy 𝑌𝑖 = 𝛼 + 𝛽𝑋𝑖 + 𝑢𝑖ds fy, n'kkZb, fd 

;g izes; 𝛽 ds vkdyu ds fy, lgh gSA 
 

7. fuEufyf[kr ij la{ksi esa uksV fyf[k,% 

d½ dksfV ,ao Øe ¼rank and order½ fLFkfr 

[k½ vkdyu dh vf/kdre laHkkO; ¼maximum likelihood½ fof/k 



,ebZlhbZ-003:chekadh vFkZ”kkL= % fl)kar ,oa O;ogkj 

l=h; dk;Z 

¼Vh-,e-,-½ 

 

ikB~;Øe dksM % ,ebZlhbZ&003 

l=h; dk;Z dksM % ,ebZlhbZ&003@,-,l-Vh@Vh-,e-,@2019&20 

iw.kkZad % 100 

 

 

uksV %  lHkh iz”uksa ds mÙkj nsaA Hkkx&d esa izR;sd iz”u 20 vad dk gS vkSj buesa ls izR;sd dk 

mÙkj yxHkx 500 “kCnksa esa nsuk gSA Hkkx&[k ls izR;sd iz”u dk mÙkj yxHkx 300 “kCnksa 

esa nsuk gSA Hkkx&[k esa izR;sd iz”u 12 vad dk gSA 

 

 

Hkkx&d 
      

1- ;qfuV lacaf/kr chek vuqca/kksa esa xkjaVh jfgr lanHkZ esa lS)kafrd rdkZ/kkj ij ppkZ djsaA 

2- thou chek vkSj okf’kZfd;ksa ds fy, fgrykHk dks’k dSls fu/kkZfjr gksrs gSa\ ppkZ djsaA 

 

Hkkx & [k 

3- ekdksZo izes; dk mnkgj.k lfgr o.kZu djsaA bl ifj.kke dh izkfIr ds fy, ;kn`fPNd pj R 

esa D;k fo”ks’krk,¡ gksuh pkfg,\ 

4- ,d *vuqthou* Qyu dh ifjHkk’kk djsaA *tksf[ke* Qyu dh ifjHkk’kk esa dSls gksrh gS\ 

5- *fouk”k laHkkO;rk* fdl izdkj ,d Dykfld tksf[ke ekid gksrk gS\ O;k[;k djsaA 

6- *xR;kRed Qyu fo”ys’k.k ¼DFA½ D;k gS\ ,d DFA izfreku esa C;kt+ nj ds p;u esa fdu 

O;ogkfjd ckrksa dk /;ku j[kuk pkfg,\ 

7- bu ij laf{kIr fVIif.k;k¡ fy[ksa %  

¼d½ fefJr ikW;t+ksa izfØ;k   

¼[k½ Cysd&LdksYl izes; ¼Black Scholes Theorem½ 

¼x½ iatsj vko`frZ ¼Panjer Recursion½ 

¼x½ tksf[ke fujis{k ewY;kadu ¼Risk neutral evaluation½ 

 



,ebZlhbZ&004 % foÙkh; laLFkk ,oa ckt+kj 

l=h; dk;Z  

ikB~;Øe dksM % ,ebZlhbZ&004 

l=h; dk;Z dksM % ,ebZlhbZ&004@l=h; dk;Z@2021&22 

dqy vad % 100 

uksV % lHkh iz”uksa ds mÙkj nhft,A Hkkx ^d* dk izR;sd iz'u 20 vadksa dk gS vkSj Hkkx ^[k* dk  

  izR;sd iz'u 12 vadksa dk gSA 

 

Hkkx d 

 

1- ,d vk/kqfud vFkZO;oLFkk esa foÙkh; iz.kkyh ds izÑfr dh O;k[;k dhft,] mlds eq[; 

laLFkkvksa] ckt+kj rFkk vkSt+kjksa ds ckjs esa le>krs gq,A foÙkh; ckt+kj esa dks’k&izokg dh 

ladYiuk dks le>kb;sA 

 

2- ekdksZfoV~t+ ds dq”ky iksVZQksfy;ksa p;u dh ppkZ dhft,A iw¡th ifjlEifÙk ewY; fu/kkZj.k 

fl)kar bl ij dSls vk/kkfjr gS\ 

 

Hkkx [k 

3- C;kt nj dh “krZ <k¡pk ls lacf/kr fofHkUu fl)karksa dh vkykspukRed tk¡p dhft,A 

4- MsfjofVo ewY; fu/kkZj.k lcaf/kr CySd&”kksy QkZeqyk dh ppkZ dhft,A 

5- fdlh QeZ ds fyojst dh ladYiuk dh ppkZ dhft,A mi;ksx fd, tkus okys eq[; 

foÙkh; rFkk fyojst vuqikrksa dh ppkZ dhft,A eVZu&feyj izes; le>kb;sA 

6- }Srh; ckt+kjksa esa tek iz.kkyh dks vko”;drk rFkk Hkwfedk le>kb;sA dLVksfM;y lsok ds 

ladYiuk dks le>kb;sA 

7- fLFkj fofue; njksa dh ifjfLFkfr esa eqnzk uhfr dh rqyuk dhft, pj fofue; njksa dh 

ifjfLFkfr esa eqnzk uhfr ds lkFkA 

 

 


