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1. Describe the Circular flow of Income and Expenditure. How is Three-Sector Model 
different from Four- Sector Model? Discuss 
 

2. Examine the working of the Capital Market along with its various Instruments and 
Intermediaries. 
 

3. How have the reforms in the Insurance Sector provided Universal Social Security System 
especially to the underprivileged? Discuss. 
 

4. How is the Theory of Absolute Advantage different from the Theory of Comparative 
Advantage? Discuss. 
 

5. Write short notes :- 
(a) Corporate Social Responsibility 
(b) Banking Structure in India 
(c) Atmanirbhar  Bharat Abhiyan 

 

 


