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1. “Ethics refers to proprieties and the laws embody legalities.” In light of this statement 
explain the relationship between Ethics and Law. 
 

2. Briefly discuss several criteria of Ethical Evaluations which are widely used in different 
situations. 

 
3. Discuss various steps taken by Reserve Bank of India towards promoting Corporate 

Governance in Indian Banking system. 
 

4. Explain the alternative models of Corporate Citizenship. Why the philanthropic  model is 
most popular? Explain with the help of an example. 

 
5. “An appropriate goal of Financial Institutions (FIs) should be the advancement of 

environmental protection and social justice rather than solely the maximization of economic 
growth and/for financial return.” Explain the main principles to be embraced by FIs which 
are required to achieve this goal. 

 
6. Write short notes on the following: 

 Universalism vs Utilitarianism 

 Corporate Governance 

 Social Audit 

 Business Ethics 

 


