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Note : Attempt questions from each section as per the 
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SECTION - A 

Answer any two questions from this section. 
2x20=40 

1. Critically examine the Traditional Trade theories 

with special reference to theories propounded by 

Adam Smith and David Ricardo. 

2. What is multilateral framework on international 

trade ? Explain its main features. 

3. Explain various concepts of terms of trade. 

Analyse how terms of trade behave in case of 

primary commodities. 

4. Critically appraise the Indian Trade Policy since 

liberalisation in 1991. 
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SECTION - B 

Attempt any five questions from this section. 

5x12=60 

5. Explain why protectionism is justified. 

Differentiate between tariff and non - tariff 

barriers of international trade. 

6. Briefly examine experiences of Gold Standard 

Regime during 1880 - 1914. 

7. Critically evaluate the FDI flows in India during 

last two decades. 

8. Explain the composition and direction of India's 

trade after liberalisation. 

9. What is dumping ? Why do countries impose anti 

- dumping duties ? 

10. Briefly explain Marshall - Learner condition of 

exchange rate regime. 

11. Examine the trends in trade in services world over 

2000 onwards. 
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