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MASTER OF ARTS (ECONOMICS) 

Term-End Examination 

June, 2011 

MEC-004 : ECONOMICS OF 
GROWTH AND DEVELOPMENT 

Time : 3 hours 	 Maximum Marks : 100 

Note : Attempt questions from each section as directed. 

SECTION - A 
(Long-Answer Questions) 

Answer any two questions from this section : 2x20=40 

1. Discuss the two - sector model of Hirofumi 
Uzawa. How does this model differ from 
Feldman's two - sector growth model ? 

2. Discuss Kaldor's model of economic growth. In 
what way is Pasivehi's theory of growth different 
from that of Kaldor ? 

3. Discuss the various approaches to the 
measurement of total factor productivity. 

4. Analyse the Ramsey model of economic growth. 
Explain the "Golden Rule of capital 
Accumulation". In what way does the Cass - 
Koopwans model of economic growth extend the 
Ramsey model ? 
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SECTION - B 

(Medium-Length Answer Questions) 	5x12=60 

Answer any five questions from this section : 

5. Discuss the "Critical Minimum Effort" theory. 
Point out its limitations. 

6. Critically examine the Social Marginal 
Productivity criterion of investment in developing 
nations. 

7. Discuss how the role of money can be introduced 
into the Solow model of economic growth. 

8. Explain the Harris-Todaro model and examine its 
relevance. 

9. Explain the basic structure of the AK model of 
endogenous growth. Why do diminishing reforms 
not operate in this model ? 

10. Explain the concept of market failure. Discuss its 
main causes. 

11. Explain Marx's theory of declining rate of profit 
in a capitalist economy. 

12. What do you understand by technical change ? 
Discuss Hicks's classification of technical change. 
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