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MEC-004 : ECONOMICS OF
GROWTH AND DEVELOPMENT

Time : 3 hours	 Maximum Marks : 100

Note : Attempt questions from each section as directed.

SECTION - A

(Long Answer Questions)

Answer any two questions from this section : 	 2x20=40

What do you mean by economic growth ? Briefly
explain the significance of economic growth.
How do we measure economic growth ?

Critically explain the Kaldor's model of economic

growth.

Explain the concept of choice of techniques.

Briefly discuss the various approaches to choice
of techniques.

Explain nature and scope of planning ? Discuss
various kinds of planning.
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SECTION - B
(Medium-length Answer Questions)

Answer any five questions from this section : 	 5x12=60
Briefly discuss Lewis model of economic growth.

Critically explain 'Big Push' theory to overcome
the obstacles of development.

Analyse Schumpeter's theory of capitalist
development through innovations.

Critically describe the Ricardian theory of
development.

Explain the concept of cost-benefit analysis. What
are the reasons for divergence of private costs and
social costs ?

Differentiate between equalities and inequalities.
How do we measure the inequalities of income ?

"Human resources are both instruments and goals
of economic development". Discuss:

Explain golden age of accumulation as explained
by Joan Robinson.

13.	 Explain the concept of money as discussed in the
neo-classical growth model.
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