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2 BACHELOR’S DEGREE PROGRAMME
g Term-End Examination
December, 2011
ELECTIVE COURSE : COMMERCE
ECO-5 : MERCANTILE LAW-

Time : 2 hours Maximum Marks : 50
Note : Attempt any five questions. All questions carry equal

marks.
1.  Explain the essentials of a vélid contract. 10

2. Distinguish between fraud and misrepresentation. 4, 6
What are their effects on a contract ?

3. Discuss the circumstances under which surety is 10
discharged from his liability.

4. Define partnership and explain the essential 2, 8
characteristics of a partnership.

5.  “No seller can pass a better title than he himself 10
has”. Explain this rule. Are there any exceptions
to this rule ? Explain.
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6.  Who is an ‘Unpaid Seller’ ? Explain the rights of 4, 6
an unpaid seller against the buyer personally.

7. Differentiate between bailment and pledge. 4,6
Discuss the duties of a bailee.

8. “An agreement in restraint of trade is Void”. 10
Comment on this statement mentioning the
exceptions if any.

9. (a) Explain the legal position of a minor : 6, 4
(i)  as a promisee
(i) as an agent
(b) Ramesh sold some goods to Kamal on credit
not knowing that Kamal was a minor.

Ramesh did not receive the payment. Can
he sue Kamal ? Give reasons.
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