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MEC-009 : RESEARCH METHODS IN 
ECONOMICS 

Time : 3 hours 	 Maximum Marks : 100 
Note : Attempt - questions from each section as per the 

instructions given. In case of numerical questions word 
limit do not apply. 

SECTION - A 
Answer any two questions from this section in 
about 700 words each. 	 2x20=40 

1. 'Experience is the source of knowledge' - in the 20 
light of this statement, critically examine the 
central tenets of Positivist Philosophy. 

2. What is instrumentalism ? State the contribution 20 
made by Milton Friedman in this regard. 

3. What is Simple Random Sampling With 20 
Replacement (SRSWR) ? Explain the procedure 
for drawing sample by SRSWR method with the 
help of example. How will you estimate the 
papulation mean and variance of sample drawn 
by SRSWR method ? 
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4. 	State the various sources of data on trade and 20 
finance. Explain the reasons for divergence 
between merchandise trade deficit/surplus data 
provided by DG (I and S) and RBI's BOP data. 
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SECTION - B 
Answer any five questions from this section in 
about 400 words each. 	 5x12=60 

5. What is the distinction between quantitative and 12 
qualitative research ? State the tools used in 
compilation of qualitative data. 

6. State with an example the various steps involved 12 
in framing a research proposal. 

7. What is classical normal regression model ? 12 
Explain its uses. 

8. Explain Lorenze Curve as a geometrical device to 12 
measure inequality. Describe its properties. 

9. What is the distinction between time series 12 
analysis and multivariate analysis ? Identify the 
various components of time series. 

10. What do you mean by PRA/RRA approach ? 12 
Explain under what circumstonces PRA/RRA 
approach is superior to sampling survey 
approach ? 

11. Distinguish between any three of the following : 
(a) Estimator and Estimate 	 3x4=12 

(b) Statistic and parameter 
(c) Statistical hypothesis and Research hypothesis. 
(d) Theoritical Research and Applied Research 
(e) Induction and Deduction 
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12. Given the following regression results : 

jit  = 2.6911 — 0.4795X t  

De =- (0.1216) 	(0.1140) 

RSS= 0.1491, r 2 =0.66.28 
Where 

Y = Consumption of cups of milk per day. 

X = retail price of milk in India for the year 
1970-80. 

(a) Interpret the results 

(b) Whether the slope coefficient is statistically 
significant at 5 percent level. 

12 
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Yt  = 2.6911 —0.4795X t  

Ae= (0.1216) 	(0.1140) 

RSS = 0.1491, r 2  = 0.6628 
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