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Note : Attempt questions from each section as per instructions 
given. 

SECTION - A 

Note : 	Attempt any two of the following questions 
in about 700 words each : 	2x20=40 

1. State the various forms of privatisation. Critically 20 
examine the problems associated with 
privatisation in India. 

2. "Declining share of agriculture in GDP in India 20 
has not been accompanied by corresponding 
decline in workforce in agriculture." - comment. 

3. Distinguish between Human Development index 20 
and human poverty index. India's rank in terms 
of GDP per capita has improved but, its relative 
rank in HDI has not changed much why ? What 
are policy implications ? 
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4. 	Distinguish between foreign direct investment 20 
and port folio investment. Would you advocate a 
policy of encouraging investment by 
multinationals in India. Explain with reasons. 
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SECTION - B 

Note : 	Attempt any five questions from this section 

in about 400 words each : 	 5x12=60 

5. Examine the consequences of decline of 12 
investment in agriculture in India in recent years. 

6. Do you think that total factor productivity in 12 
post-reform period has declined in India. Explain 
with reasons. 

7. Distinguish between social infra-structure and 12 
economic infra-structure ? Evaluate the policy 
towards development of social infrastructure in 
India. 

8. State in brief the principles of federal finance. 	12 
How far the centre-state financial relations in 
India adhere to these ? 

9. "Black economy is one of the major factors 12 
responsible for ineffectiveness of many of our 
economic policies." Comment. 

10. "An effective delivery system has to ensure 12 
people's participation." Comment. 
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11. Make a brief assessment of trade liberalisation 12 
policy pursued in India since 1991. 

12. Explain any three of the following : 
(a) World Trade organisation 
(b) Primary deficit 

(c) Employment elasticity 

(d) Gadgil formula 

(e) Second. Generation Reforms 
(f) Marginalised sections 

3x4=12 
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