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MASTER OF ARTS (ECONOMICS) 

Term-End Examination 	02553 
December, 2011 

MEC-004 : ECONOMICS OF GROWTH AND 
DEVELOPMENT 

Time : 3 hours 	 Maximum Marks : 100 

Note : Attempt questions from the sections as directed. 

SECTION - A 
(Long Answer Questions) 

Answer any two questions from this section. 2x20=40 

1. Describe the structure of the Solow model of 
economic growth. Compare the Solow model 
with the Harrod - Domor model. 

2. Describe Joan Robinson's model of economic 
growth. Discuss its drawbacks. 

3. Critically examine Schumpeter's theory of 
capitalist development through innovations. 

4. Discuss Marx's theory of economic development. 
Do you think it marks an improvement over 
Ricardo's theory of development ? Give reason 
for your answer. 
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SECTION - B 
(Medium - length Answer Questions) 

Answer any five questions from this section. 12x5=60 
5. Discuss the capital turnover and the time - series 

criteria for investment in developing nations. 

6. Bring out the role of social norms and the 
community in economic development. 

7. Critically examine the Prebisch - Singer and 
Myrdal thesis of deteriorating terms of trade. 

8. What do you understand by an endogenous 
growth model ? Discuss briefly Romer's 
contribution to endogenous growth theory. 

9. What are the properties that a suitable measure 
of income inequality should possess ? Explain 
Lorenz curve and the Gini coefficient. 

10. Describe the Lewis model of economic 
development. How does it differ from Boeke's 
theory of dualism. 

11. Explain the concept of government failure and 
point out the factors responsible for it. 

12. Critically examine Real Business Cycle Theory. 
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