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SECTION - I 

Answer any two of the following questions in about 
500 words each. 	All questions carry equal marks. 

1. Discuss the principles of fiscal federalism. 20 

2. Describe the budgetary process in India. 20 

3. Explain the concept of zero base budgeting and 
highlight the steps involved in its implementation. 

20 

4. Examine the accounting and auditing duties of 20 
Comptroller and Auditor General of India. 
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SECTION - II 

Answer any four of the following questions in 
about 250 words each. All questions carry equal 
marks. 

5. Examine the different views regarding the nature 12 
of financial administration. 

6. Highlight on the objectives of financial 12 
administration. 

7. Discuss the functions of budget. 	 12 

8. Critically examine the system of classification of 12 
expenditure. 

9. Describe few important methods of retirement of 12 
public debt. 

10. Highlight briefly important tools of legislative 12 
control over financial administration. 

11. Write a note on the concept of management 12 
accounting. 

12. Explain the meaning and importance of audit in 12 
a democracy. 
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SECTION - III 

Answer any two of the following questions in 
about 100 words each. All questions carry equal 

. marks. 

13. State the objectives of fiscal policy. 	 6 

14. Explain the displacement effect hypothesis of 
Peacock and Wiseman. 

15. What are the functions of Estimates Committee ? 	6 

16. Highlight the importance of financial 	6 
administration in public enterprises. 
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