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Note : Attempt questions from each section as per instructions

given under each section.

SECTION - A
Answer any two questions from this section in about
600 words each.

Explain in brief the different valuation tools used
for valuing various environmental functions.

How is poverty defined? what are its different
measures.?

What are the four main health insurance
mechanisms used to pool health risks ? Should
user charges be levied for public health care
services-examine critically.

Is education important for economic
development ? Give reasons. What are the
different determinants of demand for
education ?
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SECTION - B
Answer any five questions from this section in

about 300 words each.

What are the modifications suggested to the
traditional system of national accounts in order
to account for environment ?

Explain the advantages of Market Based
instruments (MBIs) over command and control
measures in controlling pollution. Why should
India be more careful in adopting MBIs ?

Explain the nature of environmental problems in
India. What are the different legislations in place
in India to protect the environment ?

Explain the role of natural resources in
development.

What is meant by market failure? Discuss in brief
the various sources of market failure.

Mention the different institutional layers
suggested by Williamson for a framework of
Institutional Hierarchy under new institutional

economics.

Do you agree with the proposition Institutional
development is Economic development ? Explain

Discuss critically the indicators which measure
disability burden.
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