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Note : Attempt any five questions in about
600 words each. All questions carry equal

marks.

1. Who are the different parties interested cold in
accounting information ? What is the utility of
accounting information to them ? 20

2. What are errors ? What are the different types
of errors which can be committed while
recording the transactions ? 20

3. Define depreciation. What are the various
methods of charging depreciation ? 20

4. What is Profit & Loss Account ? Differentiate
between Trading and Profit & Loss Account. 20
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What is financial management ? What are the
key functions of finance manager ? 20

What are a long-term sources of funds ? Write

any five such sources. 20

Explain the concept of financial leverage. “Risk
increases  proportionately  with  financial
leverage.” Refute this statement. 20

What are assets ? Give the classification of
assets. 20

What is working capital ? What are the factors
which  influence @ the  working capital
requirement ? 20

What is ratio analysis ? Give the classification
of ratios. 20
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