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Note : Attempt questions from each Section as per 

instructions given. 

Section-A 

Note : Attempt any two questions from this section 

in about 700 words. 2×20=40 

1. (a) Why is ‘free trade’ between two countries is 

considered to be better than no trade ? 

Explain with the help of a diagram. 10 

 (b) Using the Ricardian theory of international 

trade as a framework, illustrate how 

nations derive benefits from engaging in 

trade.  10 
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2. What factors prompted the development of 

intra-industry trade ? Explain. How does this 

theory contribute to our understanding of 

international trade ? 

3. Trace the evolution of Regional Trading 

Agreements (RTAs) and explain static and 

dynamic gains they offer. Differentiate between 

vertical and horizontal expansion of RTAs 

alongwith their impact on international trade. 

4. Suppose a country imported automobiles. 

Explain the following with the help of a 

diagram :  10+10 

 (a) What are the gains/losses to domestic 

manufacturers and customers. 

 (b) What are the gains/losses when 

externalities are also considered in the 

analysis. 

Section-B 

Note : Attempt any five questions from this section 

in about 400 words each. 12×5=60 
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5. How would you apply technological gap model 

to explain the pattern of international trade ? 

Explain. 

6. Examine the impact of environmental 

standards and logistics cost on the location of 

the production and international trade. 

7. Explore the effects of tariff on volume of trade 

and terms of trade for a small country and a 

large country. Explain with the help of a 

diagram. 

8. What is capital account convertibility (CAC) ? 

How are capital account and current account 

convertibility different ? 

9. Enlist different types of international financial 

markets. Highlight the importance of 

international financial markets and 

instruments. 

10. Describe the main components of the Mundell. 

Haming model. Explain the process involved in 

the model. 

11. What are the key challenges that India 

encounters in its foreign trade ? How do these 
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challenges affect the country’s ability to engage 

effectively in the global economy ? 

12. Write short note on : 6×2=12 

 (a) Impossible trinity 

 (b) Balance of Payments. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 [ 5 ] MEC-107 

  P. T. O. 

      MEC-107 

,e- ,- ¼vFkZ’kkL=½ 

¼,e-bZ-lh-@,e-,-bZ-lh-½ 

l=kar ijh{kk 

twu] 2024 

,e-bZ-lh-&107 % vUrjkZ”Vªh; O;kikj ,oa fodkl 

le; % 3 ?k.Vs      vf/kdre vad % 100 

 uksV % izR;sd Hkkx esa ls iz’uksa ds mÙkj funsZ’kkuqlkj nhft,A 

 

[k.M&d 

uksV % bl Hkkx esa ls fdUgha nks iz’uksa ds mÙkj yxHkx 700 ‘kCnksa 

esa nhft,A 2×20=40 

1- ¼d½ nks ns’kksa ds chp ^eqDr O;kikj* dks O;kikj u gksus ls 

csgrj D;ksa ekuk tkrk gS \ vkys[k dh lgk;rk ls 

Li”V dhft,A 

 ¼[k½ vUrjkZ”Vªh; O;kikj ds fjdkfMZ;u fl)kar dks ,d 

:ijs[kk ds :Ik esa mi;ksx djrs gq, Li”V djsa fd 

jk”Vªksa dks O;kikj esa layXu gksus ls ykHk dSls izkIr 

gksrk gS \ 
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2- fdu dkjdksa us varj&m|ksx O;kikj ds fodkl dks izsfjr 

fd;k \ O;k[;k djsaA ;g fl)kar vUrjkZ”Vªh; O;kikj dh 

gekjh le> esa dSls ;ksxnku nsrk gS \ 

3- {ks=h; O;kikj le>kSrksa (RTAs) ds fodkl ds ckjs esa crk,¡ 

vkSj muds }kjk iznku fd, tkus okys fLFkj vkSj xfr’khy 

ykHkksa dh O;k[;k djsaA RTAs ds ÅèokZ/kj vkSj {kSfrt 

foLrkj ds chp varj djsa vkSj muds varjkZ”Vªh; O;kikj ij 

gksus okys izHkko dks le>k,¡A 

4- eku yhft, fd dksbZ ns’k eksVj xkM+h vk;kr djrk gSA 

fuEufyf[kr dks vkjs[k dh lgk;rk ls le>kb, % 

 ¼d½ ?kjsyw fuekZrkvksa vkSj xzkgdksa dh D;k ykHk&gkfu gksxh\ 

 ¼[k½ tc fo’ys”k.k esa ckárkvksa dks Hkh tksM+k tk,] rks D;k 

ykHk&gkfu gksxh \ 

[k.M&[k 

uksV % bl Hkkx esa ls fdUgha ik¡p iz’uksa ds mÙkj yxHkx 400 

‘kCnksa esa nhft,A 5×12=60 

5- vUrjkZ”Vªh; O;kikj ds izfr:Ik dh O;k[;k djus ds fy, vki 

izkS|ksfxdh; varjky ekWMy dks fdl izdkj ykxw djsaxs \ 

le>k,¡A 
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6- mRiknu ds LFkku vkSj vUrjkZ”Vªh; O;kikj ij Ik;kZoj.k 

ekudksa vkSj jln ykxr ds izHkko dh tk¡p djsaA 

7- ,d NksVs ns’k vkSj ,d cM+s ns’k ds fy, O;kikj dh ek=k vkSj 

O;kikj dh ‘krks± ij VSfjQ ds izHkkoksa dk vUos”k.k djsaA vkjs[k 

dh lgk;rk ls Li”V djsaA 

8- iw¡thxr [kkrk ifjorZuh;rk (CAC) D;k gS \ iw¡thxr vkSj 

pkyw [kkrk ifjorZuh;rk fdl izdkj vyx gSa \ 

9- fofHkUu izdkj ds foÙkh; cktkjksa dks lwphc) djsaA vUrjkZ”Vªh; 

foÙkh; cktkjksa vkSj midj.kksa ds egRo ij izdk’k MkysaA 

10- eqaMsy&¶ysfeax ekWMy ds izeq[k ?kVdksa dk o.kZu dhft,A 

ekWMy dh izfØ;k dh O;k[;k djsaA 

11- Hkkjr vius fons’kh O;kikj esa fdu izeq[k pqukSfr;ksa dk lkeuk 

djrk gS \ ;s pqukSfr;k¡ oSf’od vFkZO;oLFkk esa izHkkoh <ax ls 

layXu gksus dh ns’k dh {kerk dks dSls izHkkfor djrh gSa \ 

12- fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, % 

 ¼d½ vlaHko =;h 

 ¼[k½ Hkqxrku ‘ks”kA 
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