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BECE-002 : INDIAN ECONOMIC DEVELOPMENT : 

ISSUES AND SCENARIOS 

Time : 3 Hours    Maximum Marks : 100 

Note : Answer questions from all the Sections as 

per instructions. 

Section—A 

Note : Answer any two questions from this Section 

in about 600 words each. 2×20=40 

1. Highlight the major structural changes that 

have taken place in the Indian economy since 

1950s. Do you think such a pattern of growth is 

sustainable in the long-run ? 

2. What is meant by ‘Fiscal Federalism’ ? How is 

it practised in India ? What role is played by 

Finance Commission in regard ? 
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3. Elaborate the concept of Balance of Payments 

(BoP). How is it that the BoP of a country is 

always in balance ? In this context, examine the 

role of foreign exchange reserves.  

4. Distinguish between the terms ‘Disguised 

Unemployment’ and ‘Open Unemployment’. 

Also suggest policy initiatives to generate more 

employment opportunities in the economy. 

Section—B 

Note : Answer any four questions from this Section 

in about 350 words each.  4×12=48 

  5. (a) How is the ‘export promotion’ approach to 

development different from the ‘import 

substitution’ approach ? Explain. 

(b) Which model of growth was followed by 

India in the early stages of economic 

planning ? Outline. 

6. Make an assessment of the major steps that 

need to be taken to reap the benefits of 

demographic dividend in India. 

7. Distinguish between ‘Budgetary Deficit’ and 

‘Fiscal Deficit’. Why is it important to keep 

fiscal deficit within rational limits ? 
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8. What is meant by the term ‘Green Revolution’ ? 

Examine the problems faced by India in the 

early stages of green revolution. 

9. Examine the role of public sector in India’s 

economic development. Also state the short- 

comings of this sectors. 

10. Identify the different sources from which a 

farmer can borrow to meet his financial needs. 

Also state in brief the relative merits and 

demerits of each source.  

Section—C 

11. Write short notes on any two of the following in 

about 150 words each : 2×6=12 

(i) Panchayati Raj Institutions 

(ii) World Trade Organisation 

(iii) Special Economic Zones 

(iv) Human Resource Development 
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