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Note : Answer both the Parts—Part A and Part B. 

Part—A 

1. Comment on the following statements : 4×5=20 

(a) Export-import documents do not have legal 

perspective. 

(b) Electronic Data Interchange (EDI) is not 

beneficial for exporters and importers. 
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(c) There is only one party involved in 

documentary credit. 

(d) All risks are covered under standard 

policy. 

Part—B 

Note : Answer any four questions. 

2. Do you think that the foreign trade is carried 

out under the legal framework ? Discuss and 

describe various legal frameworks related to 

the foreign trade. 5+15 

3. State various steps involved in the processing of 

an export order. Discuss any four stages in 

detail.   5+15 

4. (a) What is letter of credit ? Describe the 

details included in letter of credit. 10 

(b) Explain various kinds of letter of credit.  

10 

5. State the institutional frameworks for export 

finance. Explain the procedure for various pre-

shipment finance available to Indian exporters. 

5+15  
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6. Distinguish between the following : 10+10 

(a) Liner shipping service and Tramp shipping 

service 

(b) Domestic sales contract and Export sales 

contract  

7. Write short notes on any two of the following : 

10+10 

(i) Commercial Invoice 

(ii) Exports under deferred payments 

(iii) Role of clearing and forwarding agents 

(iv) Duty Drawback Scheme  
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