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Note : Answer questions from both sections as per 

instructions.  

  

Section&A 

Note :   Answer any two questions from this section 

in about 500 words each. 2×20=40 

1. Explain the role of state in market economy. 

Why is it argued that ‘economic growth is 
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necessary but not sufficient’ for equitable 

development. 

2. Discuss whether education is a Public Good or a 

Merit Good.  

3. Bring out the linkage between health and 

economic development.   

4. Discuss the structural phenomena of 

‘Sustainable Development’ in terms of ‘non-

linearity, resilience and irreversibility’ 

dimensions. 

Section&B 

Note :   Answer any five questions from this section 

in about 250 words each. 5×12=60 

5. Indicate how health incorporated as human 

capital in growth models.  

6. Explain the methods for ‘energy pricing’ 

adopted in India.  

7. Enumerate the limitations of ECBA. 

8. In the context of renewable resources, outline 

the concept of ‘investment under uncertainty’.  
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9. Explain the concept of externality in health. 

10. In the context of health services, what are 

‘isoquants’ ? State any five of their properties. 

11. Specify the approach to Spence’s theory on 

signalling. 

12. Outline the significance of ‘discount rate’ in the 

context of climate change. 

 

 

 

 

 

 

 

 

 

 

 



 [ 4 ] MEC-108 

   

 

      MEC-108 

2023

-108

&



 [ 5 ] MEC-108 

  P. T. O. 

&



 [ 6 ] MEC-108 

   

 

MEC–108  7,200 


