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BCOC-133 : BUSINESS LAW 

Time : 3 Hours     Maximum Marks : 100 

Note : Answer any five questions. All questions 

carry equal marks. 

1. (a) “The law of contract is not the whole law of 

agreements nor it is the whole law of 

obligations.” Discuss. 8 

(b) Explain „cross offer‟, „standing offer‟ and 

„general offer‟ with example. 12 

2. (a) Distinguish between the following : 10 

 (i) Coercion and Undue influence 

 (ii) Fraud and Misrepresentation 

(b) List the agreements which are opposed to 

public policy with examples. 10 
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3. Discuss the remedies available to the aggrieved 

party for the breach of contract. 20 

4. (a) What is continuing guarantee ? Explain 

the various ways by which a continuing 

guarantee may be revoked. 2, 8 

(b) Distinguish between contract of guarantee 

and contract of indemnity. 10 

5. (a) What do you understand by lien ? Describe 

particular lien and general lien of a  

bailee.  2, 8 

(b) Explain the circumstances when a person 

other than the owner can make a valid 

pledge.  10 

6. (a) What is agency by ratification ? Discuss 

the conditions for a valid ratification. 12 

(b) What are the various types of partners in a 

partnership firm ? 8 

7. (a) What is doctrine of „Caveat Emptor‟ ? What 

are the exceptions to this doctrine ? 10 

(b) Explain the rules relating to the delivery of 

goods in sales contract. 10 
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8. (a) What is a promissory note ? Explain the 

essential characteristics of a valid 

promissory note. 10 

(b) Differentiate between a bill of exchange 

and a cheque. 10 

9. Write explanatory notes on any two of the 

following :  10, 10 

(a) Presentation for payment 

(b) Transfer of ownership in sale of goods 

(c) Classification of agents 

(d) Lapse of an offer 
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(i)

(ii)
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