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BACHELOR OF VOCATIONAL 

STUDIES 

(TOURISM MANAGEMENT) (BAVTM) 

Term-End Examination 

June, 2022 

BTMC-138 : MANAGERIAL ACCOUNTING AND 

FINANCE IN TOURISM 

Time : 3 Hours     Maximum Marks : 100 

Note : Attempt any five questions. All questions 

carry equal marks. 

1. Define accounting and explain its scope. 

Describe the qualitative characteristics of 

accounting information. 20 

2. What do you understand by the Principle of 

Double Entry ? Give the rules of debit and 

credit with suitable examples. 20 
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3. Gopal commenced business on January 1, 2020. 

His transactions for the month are given below. 

Journalize them. 20 

 2020, January  ` 

1 Commenced business 

with a capital of  2,00,000 

2 Bought goods from Ajeet 

& Co. 45,000 

3 Sold goods for cash 8,000 

4 Purchased furniture 6,000 

7 Purchased goods on 

account from Gautam & 

Co. 18,000 

8 Returned goods to 

Gautam & Co. 600 

8 Paid for advertisement 1,000 

10 Cash Sales 5,000 

13 Sold goods to Venkat 6,000 

14 Venkat returned goods 400 

19 Paid Ajeet & Co. on 

account 18,000 

25 Paid office expenses 800 
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26 Received from Venkat on 

account 3,000 

31 Paid Salaries 5,000 

31 Drew cash for private 

expenses 3,000 

4. Explain briefly the concepts of Conservatism, 

Consistency, Full Disclosure and  

Materiality. 20 

5. Prepare a Trial Balance from the following 

balances taken from the books of Sudhakaras 

on March 31, 2018 : 20 

 ` 

Capital 1,80,000 

Stock (1-4-2017) 49,200 

Sales 2,43,600 

Gas and Water 2,520 

Land and Buildings 60,000 

Machinery 55,470 

Debtors 1,07,400 

Commission (Dr.) 4,410 

Plant 30,810 
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Carriage 3,370 

Rent Received 1,290 

Insurance  3,180 

Returns Inwards 5,970 

Salaries 19,640 

Discount Received  360 

Bills Payable 12,270 

Sundry Creditors 31,110 

Returns Outwards 19,200 

Bank Charges 3,000 

Drawings 14,550 

Trade Expenses 2,970 

Cash 2,400 

Bank 15,780 

Purchases 96,480 

Rates and Taxes 2,520 

Furniture 3,750 

Bills Receivable 4,410 

6. What are Accounting Standards ? What is the 

need of issuing accounting standards ? 20 
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7. Why is journal sub-divided ? Name the special 

journals and state the types of transactions 

entered in each of them. 20 

8. Why do you regard Trial Balance as a test of 

the arithmetical accuracy of the books of 

account ? Elaborate the errors that will be 

disclosed by the Trial Balance. 20 

9. Distinguish between any two the following : 

2×10=20 

(a) Outstanding Expenses and Unexpired 

Expenses 

(b) Provision for Discount on Debtors and 

Provision for Discount on Creditors  

(c) Normal Loss and Abnormal Loss 

10. Discuss the criteria for determining pattern of 

capital structure. 20 
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(Double Entry)

(debit) (credit)

20 



 [ 7 ] BTMC-138 

  P. T. O. 

]

(journal)

2020,   ` 

1  
2,00,000 

2 Ajeet & Co.  
45,000 

3  
8,000 

4  
6,000 

7 Gautam & Co.  on 

account  18,000 

8 Gautam & Co. 

 600 

8  
1,000 

10  
5,000 

13  
6,000 
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14  
400 

19 Ajeet & Co.  on account 

 18,000 

25  
800 

26 on account 

 3,000 

31  
5,000 

31 

 
3,000 

(Conservatism), (Consistency),

(Full Disclosure)

(Materiality)

]

(Trial Balance)
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 ` 

1,80,000 

49,200 

2,43,600 

2,520 

60,000 

55,470 

1,07,400 

(Dr.) 4,410 

30,810 

3,370 

1,290 

3,180 

5,970 

19,640 

360 

12,270 
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31,110 

19,200 

3,000 

14,550 

2,970 

2,400 

15,780 

96,480 

2,520 

3,750 

4,410 

(journal)
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(Trial Balance)

2×10=20 

(Outstanding Expenses)

(Unexpired Expenses)

(Normal Loss)

(Abnormal Loss)
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