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 ECO-11  

BACHELOR’S DEGREE PROGRAMME  

(BDP) 

Term-End Examination 

June, 2022 

 

ELECTIVE COURSE : COMMERCE 

ECO-11 : ELEMENTS OF INCOME TAX 

Time : 2 hours Maximum Marks : 50 

Note :  Question no. 1 is compulsory and attempt any 

three questions from the remaining questions.  

1. Following are the particulars of income of  

Smt. Santosh Aggarwal for the Assessment 

Year 2021 – 22 : 14 

  < 

i. Rent received from house 

property let out to SBI 1,00,000 

ii. Royalty from books (Recommended 

in university course) 6,000 

iii. Profits from cloth business 20,000 

iv. Loss from cotton business 25,000 

v. Loss from speculation business 30,000 

vi. Interest on fixed bank deposit 20,000 

vii. Lottery prize (Net amount) 20,728 

viii. Amount received on maturity of 

Life Insurance Policy 40,000 

No. of Printed Pages : 6 
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 Compute the total income of Smt. Santosh 

keeping the following points in mind : 

(a) She spent < 13,000 on treatment of 

handicapped dependent 

(b) Donation to P.M. National Defence Fund  

< 3,000 

2. Define agricultural income. Distinguish between 

agricultural income and partly agricultural 

income with examples. 4+8 

3. (a) Agricultural land situated at Pune is 

purchased in 2004 – 05 for < 32,200 and sold 

for < 4,00,000 on 02.09.2020. The assessee 

purchased another piece of agricultural land  

on 21.10.2020 for < 60,000 and deposited  

< 40,000 on 15.02.2021 in Capital Gain 

Account Scheme, 1988. Calculate the amount 

of Capital Gains taxable for Assessment  

Year 2021 – 22. The cost inflation index in 

2004 – 05 was 113 and in 2020 – 21 it  

was 301. 8 

(b) Discuss the rules for determining the 

residential status of company. 4 

4. What do you mean by Capital Gains ? Discuss 

the concept of Capital Assets and differentiate 

between Short-term Capital Gains and  

Long-term Capital Gains. 12 
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5. Define the terms ‘Perquisites’. Explain with 

examples, the method of valuation of the 

furnished rent-free accommodation provided by 

the employer to a non-government employee.  4+8 

6. Write short notes on any two of the  

following : 6+6 

(a) Deduction of Tax at Source on Interest on 

Securities 

(b) Previous Year and Assessment Year 

(c) Residential Status of an HUF 

(d) Death cum Retirement Gratuity 
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 B©.gr.Amo.-11  

ñZmVH$ Cnm{Y H$m`©H«$_  
(~r.S>r.nr.) 
gÌm§V narjm 
OyZ,  2022 

EopÀN>H$ nmR>çH«$_ : dm{UÁ` 

B©.gr.Amo.-11 : Am`H$a Ho$ _yb-VÎd 

g_` : 2 KÊQ>o  A{YH$V_ A§H$ : 50 

 ZmoQ> : àíZ g§. 1 A{Zdm`©  h¡ Am¡a ímof àíZm| _| go {H$Ýht VrZ àíZm| 
Ho$ CÎma Xr{OE &  

 

1. H$a-{ZYm©aU df© 2021 – 22 Ho$ {bE lr_Vr g§Vmof AJ«dmb 
Ho$ Am` {ddaU {ZåZ{b{IV h¢ : 14 

  < 

i. _H$mZ H$mo Eg.~r.AmB©. (SBI) H$mo 
{H$amE na CR>mZo go àmßV {H$am`m 1,00,000 

ii. nwñVH$m| go am°`ëQ>r ({díd{dÚmb` 
nmR>çH«$_ _| g§ñVw{V) 6,000 

iii. H$n‹S>m ì`dgm` go bm^ 20,000 

iv. H$m°Q>Z ì`dgm` go hm{Z 25,000 

v. gÅ>m ì`dgm` go hm{Z 30,000 

vi. ~¢H$ O_m (gmd{Y O_m) na ã`mO 20,000 

vii. bm°Q>ar BZm_ (ewÕ aH$_) 20,728 

viii. OrdZ ~r_m nm°{bgr Ho$ n[anŠd hmoZo na 
àmßV aH$_ 40,000 
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 {ZåZ{b{IV {~ÝXþAm| H$mo Ü`mZ _| aIVo hþE lr_Vr g§Vmof 
H$s Hw$b Am` H$s JUZm H$s{OE : 

(H$) CgZo Ag_W© Am{lV ì`{º$ Ho$ CnMma na < 13,000 

IM© {H$E  

(I) CgZo àYmZ _§Ìr amîQ´>r` gwajm H$mof H$mo < 3,000 H$m 
XmZ {X`m  

2. H¥${f Am` H$mo n[a^m{fV H$s{OE & H¥${f Am` Ed§ A§eV: 
H¥${f Am` Ho$ ~rM A§Va H$mo CXmhaUm| g{hV ñnîQ>  
H$s{OE & 4+8 

3. (H$) nwUo _| pñWV H¥${f ŷ{_ H$mo 2004 – 05 _|  
< 32,200 _| IarXm J`m Am¡a 02.09.2020 H$mo 
< 4,00,000 _| ~oM {X`m J`m & 21.10.2020 H$mo 
H$aXmVm Zo EH$ AÝ` H¥${f ^y{_ H$m Qw>H$‹S>m 
< 60,000 _| IarXm Am¡a ny±OrJV bm^ am{e `moOZm, 
1988 _| 15.02.2021 H$mo < 40,000 O_m {H$E & 
H$a-{ZYm©aU df© 2021 – 22 Ho$ {bE H$a-`mo½` 
ny±OrJV bm^ Ho$ am{e H$s JUZm H$s{OE &  
2004 – 05 Ho$ bmJV ñ\$s{V gyMH$m§H$ 113 Wm VWm 
2020 – 21 Ho$ {bE 301 Wm & 8  

(I) H$ånZr Ho$ {Zdmgr pñW{V {ZYm©aU Ho$ {Z`_m| H$s MMm© 
H$s{OE & 4 

4. n±yOrJV bm^ go Amn Š`m g_PVo h¢ ? ny±OrJV n[agån{Îm`m| 
H$s AdYmaUm H$s MMm© H$s{OE Ed§ AënH$mbrZ ny±OrJV 
bm^ d XrK©H$mbrZ ny±OrJV bm^ _| AÝVa ñnîQ> H$s{OE & 12 
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5. ‘AZwbm^’ eãX H$s n[a^mfm Xr{OE & EH$ µJ¡a-gaH$mar 

H$_©Mmar H$mo CgHo$ {Z`moº$m Ûmam {XE JE {H$am`m-_wº$ 

{Zdmg ñWmZ, Omo \$ZuMa ẁº$ h¡, Ho$ _yë`m§H$Z H$s {d{Y 

H$s CXmhaUm| g{hV ì`m»`m H$s{OE & 4+8 

6. {ZåZ{b{IV _| go {H$Ýht Xmo na g§{jßV {Q>ßn{U`m±  

{b{IE : 6+6 

(H$) à{V^y{V`m| na ã`mO na òmoV na H$a H$Q>m¡Vr (TDS)  

(I) JV df© Am¡a H$a-{ZYm©aU df©  

(J) {hÝXÿ A{d^m{OV Hw$Qw>§~ (HUF) H$s {Zdmg pñW{V 

(K) _¥Ë`w VWm AdH$me Jo«À`wQ>r 


