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 BECC-134  

B.A. (ECONOMICS) 

(BAG) 

Term-End Examination 

June, 2022 

 

BECC-134 : PRINCIPLES OF MACROECONOMICS – II 

Time : 3 hours Maximum Marks : 100 

Note : Attempt questions from each section as per 

instructions given in each section.  

 

 SECTION A 

Answer any two questions in about 500 words  

each. 220=40 

1. Explain how the LM curve is derived. What does 

a point outside the LM curve mean ? What are 

the factors that determine the slope and position 

of the LM curve ?  

2. Explain how the Aggregate Demand (AD) curve 

is derived from the IS-LM model. 

3. What is meant by inflation ? Describe the impact 

of inflation on various sections of society. 

4. Describe the Phillips curve. Reconcile between 

the shape of the Phillips curve in the short-run 

and the long-run. 
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 SECTION B 

Answer any three questions in about 250 words each.  

 310=30 

5. Explain how goods market equilibrium takes 

place in an open economy.  

6. Describe the shape of the Aggregate Supply (AS) 

curve in the medium-run. What are the factors 

that influence the shape of the AS curve ? 

7. Distinguish between various exchange rate 

regimes.  

8. Explain the impact of interest rate on exchange 

rate. 

9. Explain how the economy moves towards 

equilibrium in the IS-LM model.  
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SECTION C 

Attempt all the questions in this section.  

10. Distinguish between any three of the  

following : 35=15 

(a) Consumer Price Index and Wholesale Price 

Index 

(b) Investment multiplier and Autonomous 

investment 

(c) Output gap and Sacrifice ratio 

(d) Aggregate Supply (AS) curve in the  

short-run and long-run 

(e) Capital account and Revenue account   

11. Write short notes on any three of the  

following : 35=15 

(a) Net exports 

(b) Speculative demand for money 

(c) Devaluation of currency 

(d) Cost-push inflation 

(e) Foreign exchange reserve 
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 ~r.B©.gr.gr.-134  

~r.E. (AW©emñÌ) 
(~r.E.Or.) 

gÌm§V narjm 

OyZ,  2022 

~r.B©.gr.gr.-134 : g_{îQ> AW©emñÌ Ho$ {gÕm§V – II 

g_` : 3 KÊQ>o  A{YH$V_ A§H$ : 100 

ZmoQ> :  àË`oH$ ^mJ _| {XE JE {ZX}emZwgma àË`oH$ ^mJ go àíZm| Ho$ 
CÎma Xr{OE & 

^mJ H$ 

{H$Ýht Xmo àíZm| Ho$ CÎma bJ^J 500 eãXm| (àË`oH$) _|  
Xr{OE &  220=40 

1. Eb.E_. (LM) dH«$ H$m ì`wËnÞ H¡$go hmoVm h¡ ? g_PmBE & 
LM dH«$ Ho$ ~mhar {~ÝXþ H$m Š`m AW© h¡ ? LM dH«$ H$s 
T>bmZ Ed§ pñW{V H$mo {ZYm©[aV H$aZo dmbo H$maH$ Š`m h¢ ?  

2. g_J« _m±J (AD) dH«$ AmB©.Eg.-Eb.E_. (IS-LM) _m°S>b 
go H¡$go ì`wËnÞ hmoVm h¡ ? g_PmBE & 

3. _wÐmñ\$s{V (inflation) go Š`m VmËn`© h¡ ? g_mO Ho$ 
{d{^Þ dJm] na _wÐmñ\$s{V Ho$ n‹S>Zo dmbo à^mdm| H$m dU©Z 
H$s{OE & 

4. {\${bßg (Phillips) dH«$ H$m dU©Z H$s{OE & AënH$mb 
Am¡a XrK©H$mb _| {\${bßg dH«$ Ho$ AmH$ma _| gm_§Oñ` 
ñWm{nV H$s{OE & 
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^mJ I  

{H$Ýht VrZ àíZm| Ho$ CÎma bJ^J 250 eãXm| (àË`oH$) _|  
Xr{OE & 310=30 

5. Iwbr AW©ì`dñWm _| dñVw ~mµOma _| g§VwbZ H¡$go ñWm{nV 
hmoVm h¡ ? g_PmBE &  

6. _Ü`H$mb _| g_J« ny{V© (AS) dH«$ Ho$ AmH$ma H$m dU©Z 
H$s{OE & g_J« ny{V© dH«$ (AS curve) Ho$ AmH$ma H$mo 
à^m{dV H$aZo dmbo H$maH$ Š`m h¢ ?  

7. {d{^Þ {d{Z_` Xa ì`dñWmAm| (exchange rate 

regimes) Ho$ ~rM AÝVa ñnîQ> H$s{OE & 

8. ã`mO Xa (interest rate) H$m {d{Z_` Xa (exchange 

rate) na Š`m à^md n‹S>Vm h¡ ? g_PmBE & 

9. AmB©.Eg.-Eb.E_. (IS-LM) _m°S>b _| AW©ì`dñWm 
g§VwbZ H$s Amoa H¡$go AJ«ga hmoVr h¡ ? g_PmBE & 
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^mJ J  

Bg ^mJ Ho$ g^r àíZm| Ho$ CÎma Xr{OE &  

10. {ZåZ{b{IV _| go {H$Ýht VrZ  _| AÝVa ñnï> H$s{OE : 35=15 

(H$) Cn^moº$m H$s_V gyMH$m§H$ (CPI) Ed§ WmoH$ _yë` 
gyMH$m§H$ (WPI)  

(I) {Zdoe JwUH$ (Investment multiplier) Ed§ ñdm`Îm 
{Zdoe (Autonomous investment) 

(J) CËnmXZ H$_r (Output gap) Ed§ Ë`mJ AZwnmV 
(Sacrifice ratio)  

(K) AënH$mb Ed§ XrK©H$mb _| g_J« ny{V© (AS) dH«$ 

(L>) ny±Or ImVm (Capital account) Ed§ amOñd ImVm 
(Revenue account) 

11. {ZåZ{b{IV _| go {H$Ýht VrZ  na g§{já {Q>ßn{U`m± 

{b{IE :  35=15 

(H$) ewÕ {Z`m©V (Net exports)  

(I) _wÐm H$s gÅ>m _m±J (Speculative demand for 

money) 

(J) _wÐm H$m Ad_yë`Z (Devaluation of currency)   

(K) bmJVOÝ` _wÐmñ\$s{V (Cost-push inflation) 

(L>) {dXoer _wÐm Ama{jV {Z{Y (Foreign exchange 

reserve) 

 


