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BACHELOR OF COMMERCE (B.Com.G) (CBCS)
Term-End Examination
June, 2022

BCOC-136 : INCOME TAX LAW AND PRACTICE
Time : 3 hours Maximum Marks : 100

Note: Answer any five questions. All questions carry
equal marks.

1. (a) What do you mean by Casual Income ?
Give three examples. Explain when partial
integration is done in case of agricultural

income. 3+3+4

(b) Compute agricultural income from

cultivation of land : 10
3
(i) Sale proceeds of agricultural 1,70,000
produce
(i1) Depreciation of equipments 7,000
(iii) Labour charges 25,000
(iv) Cost of seeds 5,000
(v) Cost of fertilizers 3,000
(vi) Electricity charges 13,000
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2. Mr. Radhey Shyam is employed in a company

during the previous year 2020 — 21. Details of his

income are as follows :

(a)
(b)
(c)
(d)
(e)

Salary @ ¥ 20,000 p.m.

Dearness allowance @ ¥ 2,000 p.m.
Medical allowances @ ¥ 5,000 p.m.
Bonus equal to 2 months’ salary

Commission @ ¥ 20,000 p.a.

The following perquisites are provided by the

employer :

i)

(ii)

(iii)

(iv)

(v)

A sweeper and a cook getting salary of
T 1,500 p.m. each.

A car of 1400cc for commuting from
residence to office for which the employer
pays the expenses.

Rent-free unfurnished house in Etawah
(population less than 10 lakhs) owned by

employer, annual rental value of which is
< 1,00,000.

A gardener whose salary is ¥ 2,000 per

month.

Free gas, electricity and water facility
T 20,000 for previous year.

Compute taxable salary of Mr. Radhey Shyam for

the assessment year 2021 — 22.
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(a) Explain the rule for computing depreciation
allowance in case of income from Business

and Profession.

(b) Explain the provision of Section 43 B with
regards to deductions to be allowed only on

payment basis.

(a) Discuss the provision of Section 54
regarding capital gains on transfer of house

property used for residential purposes.

(b) Compute income from the other sources of

Mr. Anupam for assessment year 2021 — 22 :
<

(i) Winning from Horse Race 10,000

(i1) Loss in card games 3,000

(iii) Winning from wager 25,000

(iv) Amount received from 66,500
winnings of lottery

(v)  Winning from T.V. show 50,000
(Gross)

What do you mean by Clubbing of Income ?
Discuss the provisions regarding clubbing of

income.

10

10

10

10

20
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6.

The following are the particulars of Shri Apoorva
for the Assessment Year 2021 — 22. Compute his

taxable income. 20
T

(i)  Income from house property 25,000
(computed)

(i) LTCG on building 30,000

(i1i) Life insurance premium paid 1,000

(iv) Winning from lottery 80,000

(v) Interest on Government Securities 12,000

(vi) Income from cloth business 1,25,000

(vii) Profit from business of growing 40,000
mushrooms

(viii) Profit from business of dairy 15,000
farming

Discuss the different Tax Authorities and their

functions in detail. 20

Write short notes on any four of the
following : 4x5=20

(i) Residential status of a company
(ii)) House Rent Allowances
(iii) Bond washing transactions

(iv) Deduction in respect of donations to certain
Charitable Institutions (80G)

(v)  Online filing of Return
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ot oY, en.t.-136
IS | TR IUTH
(sht.=miu <M. ) (&t ea.)
AT aien
A, 2022
T 5. 3T HT. - 136 : IR fAUT= 1 STagr

gy - 3 g2 S7ferhar 37 : 100
Jic:  [H3 gia 3o 3 I A7 | gt e F HE GHA
g

1. (%) AHCHS AT O A9 w1 GHSd & 2 dF
3R I | WW,WW:
TR Y 3T H BT 7 | 3+3+4

(@) 9 WPN FH § FN 9 7@ HRC 10
<

(i) Y Icared i foshl § 3@ 1,70,000

(i) 3IUHTOT W B 7,000
(iii) el o1 @@= 25,000
(iv) sl 1 T 5,000
(v) @rg shl ArTd 3,000
(vi) forreft @< 13,000
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2.

Td 99 2020 — 21 & ft VUMW Th HUA H R
3 | 3Geh! 1 o forawor fegER R 20

(%) 9= T 20,000 9fd 918

(@) TEE 9T T 2,000 Ui ATE

() faferemn war = 5,000 9fd 918
(|1) &FE T S 918 o 99 o sHIsK
(¥) HiTA T 20,000 Ui o

o oo

ffaIRaa sTenmy et g g foht 9T &

(i) Ush HEEHA 9 Wgd I glaen 70 & g3
1 99 T 1,500 Ifd 918 R |

(i) 1400 cc 1 TH HR I Flaar s HU=ERT 3T0H
T Y T o TI H 8 Ud IGeh! o3 HAh
TET HLAT B |

(iii) 32T (10 GG & *H SHEE) | fRUT ¥ g%
M I FiAaeT, THE H dMh TR I
T 1,00,000 B, Heh T TarHt fichT B |

(iv) wrelt Y gfaen fgest a7 T 2,000 9fd @18 B |

(v) Tosft s &g gwa 1, fosreft @ ot s glaen
R fow fmer 3 a9 d@ 20,000
ucichcIE

X fufor ¥ 2021-22 % fau i vgw=m =+
A I <hl AT T |
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3. (%) U9 T UV H A & HH H g o i
ot o T < samet Hifvg | 10

(@) YAH % IR W $S el hl TR &
ey H 9N 43 B % WIEU shl owed

FHifTT | 10

4. (F) Teesh e & fow gem gmfa & s
T ISt Y b HeW § 9T 54 % YU i

<=t i | 10
(@) off ogmm o = FgRor a¥ 2021 - 22 79 3

AT § A T TUMET SHIT 10

<

(i) Hede | S 10,000

(i) a9 % T H g 3,000

(iil) ord & S 25,000

(iv) @red i Sfia & e Al 66,500

(v) A& = b Sfia 6 u 50,000

(WhT)

5. 3T bl $hgl ohid H 37T T THAA & ? 3T hl
gl i O Teel Jaaml i ==l HIT | 20
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6. Tmfifed foewr it oq@ o = fuRor
2021 — 22 % W B | 3ThI HIATT 3T <h 0T

HIfT : 20
T
(i) HepM |HITT ¥ A (O I TTE) 25,000
(i) e | Sreehere YSf o 30,000
(i) Sftem sffan sifem 1 A 1,000
(iv) @red & S 80,000
(v) SRR gfayfad | =S 12,000
(vi) HYS & AR T Y 1,25,000
(vii) HHHAT (AIEH) I o AR 40,000
™
(viii) SR & & =g ¥ AW 15,000
7. faftm o= wgiftsrfat ok 39 +=f i foear @
== T | 20

8. ffafga @ & fordl o W dfya feoafomd
%‘F@Q: 4x5=20

() A A e feafa
(i) wepM fertrm W=
(i) <YUT (S7g) T Bl foshl o e

(iv) foRiw gmted geomsti & feu U @@ & @ed #
el (80G)

(v) ST faeeft =1 31iams aifgen
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